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* IN THE HIGH COURT OF DELHI AT NEW DELHI

+ OMP (ENF.) (COMM.) 115/2025 & EX.APPL.(OS) 384/2026,
EX.APPL.(OS) 385/2026

M/S PRIMETALS TECHNOLOGIES INDIA PRIVATE LIMITED
.....Decree Holder

Through: Mr. Rajesh Markanda, Mr. Jitender
Kumar Panchal and Mr. Keshri
Kumar, Advocates
Mob: 9814004971
Email: rmarkanda@hotmail.com

versus

STEEL AUTHORITY OF INDIA LIMITED (SAIL)
.....Judgement Debtor

Through: Mr. Samaksh Goyal, Adv. (Through
VC)
Mob: 9560028080
Email: office.ssgoyal@gmail.com

CORAM:
HON'BLE MS. JUSTICE MINI PUSHKARNA

O R D E R
% 23.03.2026

EX.APPL.(OS) 385/2026 (For Exemption)

1. Exemption allowed, subject to all just exceptions.

2. Application is accordingly disposed of.

EX.APPL.(OS) 384/2026

3. The present application has been filed on behalf of the decree holder,

requesting this Court to release the bank guarantee deposited by the decree

holder in compliance of the order dated 19th August, 2025.

4. It is submitted that pursuant to the order dated 26th May, 2025
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directing the judgment debtor to deposit a decretal amount, along with up-

to-date interest, the said amount was deposited by the judgment debtor.

Subsequently, the decree holder was allowed to withdraw the said amount

by furnishing a bank guarantee, vide order 07th November, 2025.

5. It is submitted that vide order dated 27th January, 2026, this Cout has

recorded the satisfaction of the decree holder thereof.

6. It is submitted that the judgment debtor had also filed a petition under

Section 34 of the Arbitration and Conciliation Act, 1996 (“Arbitration Act”),

being O.M.P.(COMM.) 233/2025, challenging the Award dated 28th August,

2024 read with addendum dated 22nd November, 2024. However, the said

petition has been dismissed vide judgment dated 18th February, 2026. Thus,

the present application has been filed.

7. Issue notice. Notice is accepted by learned counsel appearing for the

judgment debtor/respondent.

8. Learned counsel appearing for the judgment debtor submits that the

Steel Authority of India Limited (“SAIL”) may be contemplating

challenging the judgment dated 18th February, 2026, passed in

O.M.P.(COMM.) 233/2025, and seeks time to take instructions in that

regard.

9. Accordingly, let reply be filed by the judgment debtor, before the next

date of hearing.

10. Re-notify on 30th April, 2026.

MINI PUSHKARNA, J
MARCH 23, 2026/SK
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