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IN THE HIGH COURT OF JUDICATURE AT MADRAS

DATED: 02.02.2026

CORAM

THE HON'BLE MR JUSTICE SENTHILKUMAR RAMAMOORTHY

C.S.(COMM DIV) No. 94 of 2024

and O.A.No.352 of 2024 & A.Nos.2540 & 4755 of 2024

M/s.Steel Exchange House, 

Represented by its Partner,

Mr.Kunal Maheshwari, 

No.4J, 4th floor, Mount Chambers,

Vasan Avenue, Anna salai, Chennai-600 002.

..Plaintiff

Vs

Sri Sivasakthi Auto Ancillaries Madras Pvt. Ltd.,

Represented by its Director,

Venkatesh Dorairaj, At Sivakami Apartment,

No.42, South Boag Road, T.Nagar,

Chennai-600 017.

Registered Office at No.50/1,

Gangai Amman koil street, 

Karapakkam, Chennai-600 097.

.. Defendant

Prayer: Plaint is filed under Order VII Rule 1 of the CPC Read With Section 7 

of the Commercial Courts Act, 2015 Read With Order IV Rule 1 of the Original 

Side Rules,  praying to grant a judgment and decree on the following terms:-  
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(a) To pay to the plaintiff  the sum of Rs.1,41,84,279.70 together with 

interest  at  24% p.a.  on  Rs.71,85,766/-  from the  date  hereof  till  the  date  of 

realization in full.

(b) To pay the costs of suit; 

For Plaintiff: Mr. A.Babu 

for Mr.S.Vasudevan

For Defendant: Ms.D.Gayathri 

for Mr.K.R.Ramesh Kumar

JUDGMENT

The suit was instituted for a recovery of Rs.1,41,84,279.70 with further 

interest on the principal sum. Parties have reached a settlement and executed 

joint memo of compromise dated 29.12.2025. As per the said compromise, the 

defendant has paid the sum of Rs.32,50,000/- to the plaintiff by demand draft 

no.403900, dated 15.12.2025 and drawn on State Bank of India, Adyar branch, 

Chennai. In view thereof, the parties submit that the suit may be dismissed as 

settled out of Court. 

2.  Since  parties  have reached a  out  of  Court  settlement  and provided 

evidence thereof, the suit is dismissed as settled out of Court and the court fee 

https://www.mhc.tn.gov.in/judis



C.S(COMM DIV) No. 94 of 2024

__________

Page3 of 4

shall be refunded to the plaintiff. In view of the settlement, there will be no 

order as to costs.  Consequently, connected applications are closed.
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SENTHILKUMAR RAMAMOORTHY, J.

KJ

C.S.(COMM DIV) No. 94 of 2024

and O.A.No.352 of 2024 & A.Nos.2540 & 4755 of 2024

02.02.2026
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