Before: Mrs. Chandan J. Bhatt
Official Assignee,
High Court,Bombay

Date: 28" April, 2026 at 12.30 p.m.

Re: 1) Lipeeka Parulekar

2) Niteen Parulekar
Insolvency Petition No. 8 of 2024
Date of Act of Insolvency... 25.04.2024
Date of Petition 14.05.2024
Date of Order of Adjudn ...  06.05.2025

Insolvent No. 1 : Present

Insolvent No. 2 : Present

Advocate for the Insolvents: Shri. Pratik Barot i/b. Kruti Bhavsar

Advocate for the Petitioning Creditor: Absent

Shri. Nandlal Sahajwani, Constituted Attorney of the Petitioning Creditor,

present.

1. This is an adjourned meeting fixed for the private examination

of the Insolvents touching their estate and affairs.

2. Advocate for the Insolvents submits that, as negotiation taken
place between the Petitioning Creditor and Insolvents, Insolvents have
already made payment of Rs.5,00,000/- (Rupees Five Lakhs Only) on
20™ November, 2025. Thereafter, on 16™ April, 2026, they have paid
Rs.4,00,000/- (Rupees Four Lakhs Only) to the Petitioning Creditor and
today, they are handing over a cheque of Rs.4,00,000/- (Rupees Four Lakhs

Only) to the Petitioning Creditor.



3. The Constituted Attorney of the Petitioning Creditor confirms
that the said amount of Rs.5,00,000/-(Rupees Five Lakhs Only) made on
20™ November, 2025 and Rs.4,00,000/- (Rupees Four Lakhs Only) made on

16™ April, 2026 is received by the Petitioning Creditor.

4. Advocate for Insolvents has handed over cheque of
Rs.4,00,000/-(Rupees Four Lakhs Only) bearing No.000191 drawn on
Bassein Catholic Bank, Bandra Branch dated 2™ May, 2026 to the
Constituted Attorney of the Petitioning Creditor before me. The Petitioning

Creditor has accepted the said cheque.

5. Advocate for the Insolvents submits that, the well-wisher of
the Insolvents is in some difficulty and therefore, it is not possible to clear
the dues of the settled amount by 31* March, 2026 as recorded in the earlier
minutes of Meeting of Private Examination dated 7" October, 2025. The
Constituted Attorney of Petitioning Creditor submits that, he has no
objection, however, as it going to be more than two months to clear the
dues some interest may be provided. The agreed amount was
Rs.20,90,000/- (Rupees Twenty Lakhs Ninety Thousand Only) from out of
that total amount received is Rs.13,00,000/- (Rupees Thirteen Lakhs Only).
As Constituted Attorney of Petitioning Creditor has raised objection and
Insolvent is unable to make payment in time as agreed, Insolvent is directed

settlement amount will be Rs.21,00,000/- (Rupees Twenty One Lakhs
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Only), Insolvent No.1 agreed to the same and confirm to make payment of

the said amount to the Petitioning Creditor.

Per O.A.:
6. In view of the above, meeting stands adjourned to 16" June,

2026 at 12.30 p.m.

Chandan J. Bhatt
Official Assignee
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