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Learned advocate appearing for the petitioner submits that
petitioner is carrying on a retail business and is innocent of the
charges. He has been falsely implicated in connection with the
instant case. Petitioner has been struggling for livelihood and the
police authorities without any materials have falsely implicated him
in connection with the instant case. There are no iota of materials

against the petitioner and there is no possibility of the trial

concluding in near future.

On the other hand learned advocate appearing for the State

submits that the subject matter of the instant case involves



deputing large number of persons where an amount of Rs.245/-
crores are involved. So far as the present petitioner is concerned,
the culpability of the petitioner surfaces from the issue relating to
allowing the other individuals to create accounts in his office
address as well as at his residential address. 25 accounts were
opened in the office address of the present petitioner at Security
House, so far as the residential address of the present petitioner
where there are materials to show that the persons who opened the

account they were staying at the residence of the present petitioner.

I have taken into account the submissions of the learned
advocate appearing for the petitioner as well as that of the State.
The complicity of the present petitioner cannot be lightly brushed
aside. In view of the fact that the investigation revealing involvement
of persons not only in India but also at foreign countries. The trial of
the case is in progress. 6/7 witnesses have already been examined
and the learned advocate for the State submits on instructions that
7 more witnesses are vulnerable witnesses and the prosecution
intends to reduce the number of witnesses by way of examining 43
witnesses in support of this case. At this stage, I am of the opinion

that the prayer for bail of the petitioner is rejected.

Petitioner will renew his prayer for bail at the appropriate

stage.

Accordingly, CRM (M) 2294 of 2025 along with CRAN 1 of

2026 is dismissed at this stage.

All parties shall act in terms of server copy of the order

downloaded from the official website of this Court.



Urgent photostat certified copy of this order, if applied for, be
supplied to the parties upon compliance with all requisite

formalities.

(Tirthankar Ghosh, J.)



