$~61
* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ W.P.(C) 19233/2025, CM APPL. 80251/2025 & CM APPL.

80250/2025

DIPIN CHAWLA . Petitioner
Through:  Mr. Manish Dhankani, Mr. Aman
Akhtar and Mr. Ishan Parashar, Advocates.
VErsus

UNION OF INDIA AND ORS ... Respondents
Through:  Ms. Shakun Sudha Shukla, Senior
Panel Counsel with Mr. Vatsal Tripathi, Advocates
for R-1.
Mr. Gajinder Kumar, Ms. Kiran Jai, Mr. Chandra
Shekhar, Ms. Drishti and Ms. Somya, Advocates
for R-2/RBI.

CORAM:

HON'BLE MS. JUSTICE JYOTI SINGH
ORDER

% 18.12.2025

1. This writ petition is filed by the Petitioner under Article 226/227 of

the Constitution of India seeking the following reliefs:-

“a. direct the Proposed Respondent NBFC'’s to recalculate the loan at a
reasonable rate as per RBI norms.

b. Issue a writ of Mandamus declaring the interest rate of ~400% p.a.
charged by the Respondent as illegal, arbitrary, unconscionable and
unenforceable. Issue a writ directing Respondent No.l to recalculate the
loan at a reasonable rate as per RBI regulations.

c. Issue a writ of prohibition thereby directing the Respondents and their
agents against harassment, illegal recovery practices mental trauma
inflicted upon the Petitioner.

d. Declare the unconscionable clauses of the loan agreement to be void
and against public policy. Direct Respondent No.2 (RBI) to conduct an
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inquiry into the Proposed Respondent NBFC for violations of the Fair
Practices Code and recovery guidelines. annexed as Annexure P-2

2

e. Pass any other order deemed fit in the interest of justice.

2. Learned counsel for the Petitioner, on instructions, seeks to withdraw
this writ petition with liberty to take recourse to appropriate legal remedies.
3. Writ petition along with pending applications is disposed of as
withdrawn with liberty as prayed for.

JYOTI SINGH, J
DECEMBER 18, 2025/rw
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