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g IN THE HIGH COURT OF DELHI AT NEW DELHI
+ O.M.P.(MISC.)(COMM.) 177/2025
pUNJ LLOYDLTD L Petitioner
Through:  Mr. Shambhu Sharan, Ms. Sabah
Igbal Siddiqui, Advs.

versus

INDIAN OIL CORPORATIONLTD ... Respondent
Through:  Mr. Abhisek Birthray, Mr. Amit
Meharia, Mr. Abinash Agarwal, Mr.
Sambhav, Advocates

CORAM:
HON'BLE MR. JUSTICE SUBRAMONIUM PRASAD
ORDER
% 27.02.2025

I.A. 5048/2025 (Exemption)

Allowed, subject to all just exceptions.
O.M.P.(MISC.)(COMM.) 177/2025
1. This is a petition under Section 29A (4) & (5) of the Arbitration &

Conciliation Act seeking extension of the mandate of the Arbitral Tribunal
for making the arbitral award.

2. It is stated that disputes arose between the parties and an Arbitral
Tribunal was constituted to adjudicate upon the disputes between the parties
on 06.03.2021. It is stated that pleadings were completed and the mandate of
the Arbitral Tribunal was extended for a period of six months by mutual
consent of the parties on 22.06.2023.

3. It is stated that the Petitioner approached this Court seeking extension

The authenticity of the order can be re-verified from Delhi High Court Order Portal by scanning the QR code shown above.
The Order is downloaded from the DHC Server on 04/03/2025 at 12:16:26



This is a digitally signed order.

R
=il
R

of mandate of the Arbitral Tribunal and this Court vide Order dated
21.02.2024 in O.M.P. (MISC.) (COMM.) 121/2024 extended the mandate of
the Arbitral Tribunal for a period of one year with effect from 23.02.2024. It
is stated that the matter is at the stage of Respondent’s evidence.

4. It is stated that since the mandate of the Arbitral Tribunal has come to
an end on 23.02.2025, the Petitioner has approached this Court by filing the
instant petition for extension of mandate of the Arbitral Tribunal.

5. Learned Counsel for the Respondent states that the Respondent has no
objection to the extension of mandate of the Arbitral Tribunal.

6. Keeping in view the facts of the case and since the matter is at the
stage of Respondent’s evidence, this Court is inclined to extend the mandate
of the Arbitral Tribunal from 23.02.2025 till 31.12.2025 so that the Award
can be pronounced and no further extension of time would be required by
the Tribunal.

7. The petition is disposed of along with pending application(s), if any.

SUBRAMONIUM PRASAD, J
FEBRUARY 27, 2025
hsk
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