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231 2025-PHHC 041395-DB
IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CWP-24195-2022
Date of decision : 26.03.2025

Rekha Yadav and another ...Petitioners
Vs.

AU Small Finance Bank and another ...Respondents

CORAM: HON’BLE MR. JUSTICE ANUPINDER SINGH GREWAL
HON’BLE MR. JUSTICE DEEPAK MANCHANDA

Present: Mr. R.S.Malik, Advocate
for the petitioner(s).

Mr. Nitin Thatai, Advocate and
Ms. Monika Thatai, Advocate

for the respondents.

xh%

ANUPINDER SINGH GREWAL, J.(Oral)

Learned counsel for the petitioners submits that the petitioners are
willing to settle the matter with the respondent-Bank and ready to pay the
outstanding amount.

2. Learned counsel for respondents upon instructions from Mr.
Prateek Khatri, Authorized Officer submits that although outstanding amount
as on date is Rs.41 lakhs, but the respondents have agreed to settle the matter
for a sum of Rs.23 lakhs provided that the petitioners pay the entire amount by
31.03.2025 then the respondent-Bank would handover the possession of the

premises to the petitioners and would settle the loan account.
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3. Learned counsel for the petitioners on instructions from petitioner
No.2, who is present in the Court, submits that petitioner No.2 would make
payment of Rs.23 lakhs on or before 31.03.2025.

4. In view of the afore-noted circumstances, the petition is disposed
of with the direction that in the event of the petitioner No.2 making payment of
Rs.23 lakh on or before 31.03.2025, the respondent-Bank would settle the loan
account and possession of the premises would be handed over back to the
petitioners. However, in the event of any default on the part of the petitioner
No.2, in making payment on or before 31.03.2025 the respondent-Bank would
continue to retain the possession of the secured asset and would be at liberty to

proceed in accordance with the Securitization Act.
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