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IN THE HIGH COURT OF JUDICATURE AT MADRAS
DATED: 06-11-2025
CORAM
THE HONOURABLE MR.JUSTICE N.SENTHILKUMAR

C.S(COMM DIV) No. 216 of 2025
and
0.A.Nos.850, 851 and A.4253 of 2025

1. M/s Jones Foundations Private Ltd.,
Rep by its Managing Director
Mr.M.Jones,

No. 2 Moovarasampet Main Road
Madipakkam Chennai 600 091

Appellant(s)
Vs

1. M/s Mega Mind Investments Private
Ltd Rep by its Director,

No.3, Old.No.1, 1st Trust Link Street,
Mandaveli, Chennai 600 028.

2.Ellwin Stock Advisory Private Ltd
Rep by its Director,

No.3, Old.No.1, 1st Trust Link Street,
Mandaveli, Chennai 600 028

3.Goutham Chandar Ramachandran
S/o.Late.C. Ramachandran,

No.3 Old No.1 1st Trust Link Street
Mandaveli Chennai 600 028.
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4 .Mrs.Kasthuri Ramachandran
W/o.Late.C. Ramachandran,

No.3 Old No.1 1st Trust Link Street
Mandaveli Chennai 600 028.

Respondent(s)

PRAYER

a) Directing the Defendants to jointly and severally pay the Plaintiff a
sum of Rs.6,40,60,000/- together with interest at the rate of 18 percent p.a on
the sum of Rs.3,40,00,000/- from the date of the plaint till date of realization, on
account of repayment of the sums advanced in the name of the 1st defendant

company

b) Directing the Defendants to jointly and severally pay the Plaintiff a
sum of Rs.7,12,00,000/- together with interest at the rate of 18 percent p.a on
the sum of Rs.4,00,00,000/- from the date of the plaint till date of realization, on
account of repayment of the sums advanced in the name of the 2nd defendant
company

c¢) Grant a permanent injunction restraining the Defendants 3 and 4, their
men, agents, servants or any persons claiming under them from alienating,
encumbering or otherwise dealing with the suit schedule property without first
setting the due to the plaintiff

d) Grant a permanent injunction restraining the Defendants 3 and 4, their
men, agents, servants or any persons claiming under them from alienating,
encumbering or otherwise dealing with their respective shares in the 1st and 2nd

Defendant companies without first setting the due to the plaintiff

e) For costs of the suit
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For Appellant(s): M/s.K.Harishankar(762/1996)
T.K.Bhaskar(671/1995)
Mithreyi Kasthurirangan-
ms/2206/2015
Mithun Prakash.G(4660/2021)
Shriram Adhethyan(5907/2021)
Pranav.R(3700/2023)
Mob-9841076561

For Defendants: Mr.D.Ganesh Raj & Gautham
Chander

JUDGMENT

When the matter was taken up, producing a Joint Memorandum of

Compromise dated 5.11.2025 duly signed by the parties and their respective

counsel, it was brought to the notice of this court by the learned counsel for

either side that pursuant to a consensus arrived between the parties, they have

agreed to sort out their issues out of court.

2. The representative of the plaintiff and the third defendant were present

in court and they had been identified by their respective counsel.

3. For ready reference, the scanned image of the joint compromise memo

is reproduced hereunder:-
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[N THE HIGH COURT OF JUICATUEE AT MADRAS
L [Commercinl Division, Ordinary Original Civil Jurlsdiction)

C.a |Comnm. Div] Mo, 316 of 2025

M5 Jomes Foundgrtions Private Lindced
Mo, 2, Moovecrasmpet Main Road,
Madipakhkam, Chenmoai — G000 0491 - PlvimtifT

=g

1. M/ s Mega Mind Invesmments Priveoe Lod
Feprescnted by Its Divecior
Ko.3, Ol N1, 19 Truse Link Sireet,
Manddaveli, Chenmpi — GO0 028,

2. M5 Ellwin Stock Adviscry Provale Lid
Represented lyy its Director
N, 3, O0d Mo.l, 1 Truad Link Sueet,
Mandavell, Cherrsl — GO K2R

3. Mr. Goutham Chandar Ramechandran
Son of the late . Eamackandian
Mo d, (el Mo, 1, 1% Trust Link Soroet,
Mandsweli, Chennal — GO0 EE.

4. Mie. Kasthurn Ramechandrreen
Wife of the late C Rrmachendran
Moo}, Old No.1, 1= Trusl Link Sweet,
Mandaveli, Chennai - GO0 028 LDelendants

MEMORAMTIUIN OF SOMPROIMISE

The Plaing{f and Defendants above named subanit as follows:

L. The Flaintiff has fied the present ewlr, doeer-alia, [oe recovers
money againet e Defendants and ather injuncdee mliefs,
i

/)
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2. 1o additon t the present suit, the Flaintf has inftated the following
promeedings apainst the Delendants:

a. Twa applicatons P16 MNo.220/2024 & CP(IB) No.239/2024
fled hefore the Matlenal Company Law Tribunal, Chennai Bench by
the Plalntllf apainst Deferdants 1 and 2, respectively, under the
proviginns of the Insohrency & Bankrupley Code, 2016,

b. A notice deted 12,07, 2025, has been issued by the Plaintill agadnet
the Mjs. Red Carpeters Enterpriscs Privete Limited, n which
Deferdant Nod & 4 are the Manaping Director and Director,
directing them to exscute 3 Sale Deed For Villa Mod at “JONES
CASSIA", Dttivembakkam Village in favour of the First Part.

4 The Defendants Mos. 3 and 4 have initiated the following proceedings
gerinsT the Plaintiff:

& A =it has been fled by Mis. Red Carpeoters Enterprisca Private
Limited, in which Defendant No.3 & 4 am the Maneging Direstor
and Trrecior, against the Plaintiff before the Principal Distrct
Cepuird,

https://lwww.mhc.tn.gov.in/judis



6 C.S(COMM DIV) No. 216 of 2(

]

Chengalpattu, lor the: Fecovery of & aum of Fe.3,60,50,254/- pucsnant
1o the sale of Villas No=.5, 6, 9. 104, 108, 11, 23, 26, 77, 39, 104 &
105 at Ortivembaklkam Village and the matter C.D.Ko.33/2025 has
been roferred for Medintion before Digtrict Lepal Bervices Authorily,
Chengalpattu.

b 0P MG.22 2025 has heen filed by the Defendants 3 and 4 apainst
the Plaintiff before the Tamil MNadu Real Estate Regulatory Authority
[hereinafter melerred 1o a% ANRERA, for brevity] for compensation of
Fs.4,98 360,000, - with ifiterest @ 1B%% per annum from June 2023 tll
the date of fling of Complaint, with interest during the pericd of
realigation, for non-deliverance of Carpet Ares of 4.133 Square Feet
frorn the tolal comstuctable  arcs of 9952 Sguare Feet in the
Commerclal Property named Jones Blazus.

e O.MNo.28/ 2025 has been fled by the Deferwdants 3 and 4 against the
Flaindil hefore THRERA to disgualify the Pludntifi from b the
Pramoter 0 any future projects.

4. In the mediatdon proceedings before the District Legal Services Authority,
Chengalpattu and due 10 the efforts of toatus] well-wishers, the parccs
hawe agreed to amicably regolve all their inter-se disputcs and have
acpordingly  entered  iAto & Memerandum  of  Understanding

wl.mmlnﬁ'ﬂ'ﬂﬂﬂﬁ PAT IR

E -:"";.:'-':?- —n

W/, 5. FLIONIH STOCE ROVESDRY PT LTD

% %} ; ff::i??;:-‘

Managlag [Hmeckor
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dartisd X8 wagthersinafter referred to as the Molj, contrining the
detailed terms of settlerment. The terms of the Mol may be read ms
part and parcel of this Memorandum of Compromiss.

5, In pursusnce of the said MOU, the parties have irtler-alia agresd to
withdraw all the aforementioned proceedings initisted by each of them
apainsl the other,

G, The parties have further apreed that any fature disputes or differences
between the Pluindff on the cne hand and the Defendants, or their group
conoerns, on the other hand, shall be resolved by referring such disputes
pr differences to arbitration under the provisions of the Arbitraron &
Concilistion Ace, 1906,

7. In pursumnce of the MOU and this Memorandum of Compromise, the
Plainliff prays that the present suit may be dismissed as scitied oul ol
conart mand refund of full court fee may be ordered in favour of the PlainGif VT
nnder See. 69-A of the Tamil Nadu Court Fees and Suits Yaluatim Act,

1955,

Dated at Chennal on this the L8 day of _Movemban, 2025

Coniiesl for Plaintiff Caunsel for Defendants
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4. As per the joint compromise memo, the plaintiff seeks for dismissal of
the suit as settled out of court and refund of the court fee. The joint compromise
memo is recorded, which shall form part and parcel of this judgment. In view
of the joint compromise memo, the suit stands dismissed as settled out of court.
The plaintiff will be entitled to refund of court fee as per the existing Rules. No

costs. The connected Miscellaneous Petitions also stand dismissed.

06-11-2025

ssk.

Index:Yes/No
Speaking/Non-speaking order
Internet: Yes

Neutral Citation:Yes/No

To

1.Ms Mega Mind Investments Private
Ltd Rep by its Director,

No.3, Old.No.1, 1st Trust Link Street,
Mandaveli, Chennai 600 028.

2.Ellwin Stock Advisory Private Ltd
Rep by its Director,

No.3, Old.No.1, 1st Trust Link Street,
Mandaveli, Chennai 600 028
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3.Goutham Chandar Ramachandran
S/o0.Late.C. Ramachandran,

No.3 Old No.1 1st Trust Link Street
Mandaveli Chennai 600 028.

4 Mrs.Kasthuri Ramachandran
W/o.Late.C. Ramachandran,

No.3 Old No.1 1st Trust Link Street
Mandaveli Chennai 600 028.
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N.SENTHILKUMAR J.

ssk.

C.S(COMM DI1V) No. 216 of 2025

06-11-2025



