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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
NAGPUR BENCH : NAGPUR

Company  Application (CAL) No. 19 of 2025
in

Company Petition No. 14 of 1960
[Reserve Bank of India Vs. In the matter of Laxmi Bank Limited(in liqn.)]

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Office Notes, Office Memoranda of Coram,                          Court's or Judge's orders
appearances, Court's orders of directions
and Registrar's orders
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Mr. S. V. Deshpande, Advocate for the Official Liquidator with Mr. Deepak Persoya,
Official Liquidator

CORAM  : ANIL L. PANSARE, J.
DATE      : 02-05-2025

The  Official  Liquidator  has  tendered  across  the  bar

application  seeking  permission  to  transfer  the  amount  of

Rs. 71,91,869/- along with accrued interest thereon to the Provident

Fund Department for necessary action.  Same is taken on record.  It

appears  that  the  Official  Liquidator  had  invested  the  amount

belonging  to  the  corpus  of  employees  provident  fund  in  Fixed

Deposit.  Initially, the amount of Rs. 17,00,000/- was invested and by

passage  of  time,  the  total  accumulated  amount  is  about

Rs. 72,00,000/-.  Hence, the present application.  

The  details  of  employees  are  not  known.  The  question,

therefore, is how will the Provident Fund Department take necessary

action.  In the circumstances, the presence of authority viz. Provident

Fund  Commissioner,  Akola  appears  to  be  necessary.   The  Official

Liquidator shall make Provident Fund Commissioner, Akola as party

non-applicant to the present application.  The amendment be carried

out forthwith.  

Issue notice to newly added non-applicant, returnable on

9-5-2025. 

    (Anil L. Pansare, J.)
wasnik
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