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19:24:32 40530 INSOLVENCY PETITION NO.2 OF 2005
Re Rajinder Hardwardas Paul & Anr. .. Debtors
Ex-parte :

Punjab and Maharashtra
Co-operative Bank Ltd. .. Petitioning-Creditor

Ms. C. J. Bhatt, Official Assignee a/w Mr. Subodh Patil,
Deputy O.A. and Mr. D. B. Iswalkar, 1* Assistant O.A.
present.

Ms. Rekha Rane, Insolvency Registrar present.

CORAM : Jitendra Jain, J.

DATED : 5 December 2025
PC:-

1. The official assignee’s report has been served on the
insolvent. The cash balance lying in the estate account of the

insolvent is only Rs.6898/- whereas the debt is Rs.7,53,287/-.

2. In last 20 years, the petitioning-creditor has not
furnished any information to the official assignee. Looking at
all the above aspects, the amount lying in the estate account
is directed to be transferred to the Unclaimed Dividend
Capital Account as per Rule 178 the Presidency-Towns
Insolvency Rules, 1910 and the estate account is directed to

be closed.
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3.  The Official Assignee’s report is made absolute in terms

of prayer clauses (a) and (b).

(Jitendra Jain, J)
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