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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

IN ITS INSOLVENCY JURISDICTION

 OFFICIAL ASSIGNEE’S REPORT NO.44 OF 2025
IN

INSOLVENCY PETITION NO.153 OF 2005

Re:- 
Rajaram Anant Bugade ...Debtor

Ex-parte:-

Kamlesh Hirachand Jain  ...Petitioning Creditor
_____________________________________________________

Ms. Krishma Shah i/b. Kiran Jain & Co. for the Petitioning Creditor. 
Ms. C. J. Bhatt, Official Assignee a/w Mr. Subodh Patil, Deputy Official
Assignee & Mr. D. B. Iswalkar, 1st Assistant O. A. present.
Ms. Rekha Rane, Insolvency Registrar present. 

_____________________________________________________
 

CORAM : JITENDRA JAIN, J.

                 DATED  : 9 SEPTEMBER 2025

P.C.:

1. The  Insolvent  is  untraceable  as  per  the  Official  Assignee’s

Report dated 2 September 2008. The whereabouts of the Insolvent is

not  known  inspite  of  the  best  efforts  taken  by  the  office  and  the

Petitioner.  As  per  the  report,  sum  of  Rs.441/-  is  lying  in  the  bank

account. Since the Insolvent is untraceable, the question of filing the

details of the assets also does not arise as stated in paragraph 4 of the

Official Assignee’s Report. There is an amount of Rs.441/- lying in the

Estate  of  the  Insolvent.  Looking  at  the  amount  involved  and  after

considering  the  materiality  of  the  efforts  required  to  pursue  this

amount, it is in the interest of justice that for administrative purpose

this petition is closed.
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2. As  per  prayer  clause  (A)  of  the  Official  Assignee’s  Report

dated 2 September 2008, the amount of Rs.441/- lying to the credit be

transferred to “Unclaimed Dividend Capital Account” as per the Rule

178 of the Presidency Towns Insolvency Rules, 1910.

3.  Ms. Shah appearing for the Petitioning Creditor also states on

some instructions  that  the  clients  are not interested in  pursuing the

present petition. 

4. The Official Assignee’s Report is accordingly disposed of.

                       

[ JITENDRA JAIN, J. ]
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