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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

WRIT PETITION NO.4550 OF 2024

M/s Nextron Technologies LLP and Others ...Petitioners.
                  V/s
UTI Mutual Fund and Others ….Respondents.

Mr. Shanay Shah with Ms. Neuty N. Thakkar & Ms. Sneha Mahawar i/b
Mr. Tushar Goradia, Advocates for the Petitioners.
Mr. Vishal Hegde with Ms. Aiswarya Jose, Mr. S.V. Rao, Mr. Ramakrishna
Akula  and  Ms.  Anuja  Apte  i/b  Samudra  Legal  LLP,  Advocates  for
Respondent No.1.
Mrs. Leena Rajesh Temkar, Advocate for Respondent No.3.
Mr. Akshay Patkar, Assistant Government Pleader for Respondent No.4.

****

  CORAM : A. S. CHANDURKAR &
M. M. SATHAYE,  JJ.

  DATE     :   2nd MAY,  2025

P.C. :

1] Not on board.  Taken on board.

2] On 06/03/2025, after hearing all parties, the following order was

passed :-

‘P.C.:

1.    Despite  service,  there is  no appearance on
behalf  of  Respondent  No.1.   To  consider  the
submission made on behalf of the Petitioner that
the amount in surplus that is lying with the Debts
Recovery  Tribunal  be  made  over  to  the
Respondent  No.3-Society  for  which  even  the
Society  has  no  objection,  one  opportunity  is
granted.
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2.    Stand over to 26.03.2025.

3.    The Petitioners to serve a copy of this order
on the Respondent No.1.”

3]     It is informed by the learned counsel for Respondent No.1 that it

has  received  all  its  dues  and  no  amount  is  now  outstanding.  The

learned counsel for the Petitioners as well as the learned counsel for

Respondent No.3 therefore submit that an amount of Rs 1,55,72,073/-

can be made over to the Respondent No.3 towards its dues. 

4] Since  the  aforesaid  amount  has  been  admittedly  surplus

recovered,  the  same shall  be made over  to  the Respondent  No.  3  -

Society within a period of one week from today. The Respondent No.4

to take steps in accordance with these directions.

5] With  these  directions,  the  grievance  of  the  Petitioners  stands

redressed. The writ petition is accordingly disposed of in the aforesaid

terms.

6] All  concerned  to  act  on  the  authenticated  or  a  duly  digitally

signed copy of this order.

   (M. M. SATHAYE, J.)              (A. S. CHANDURKAR, J.)
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