
Xrbia Ambience Realty LLP Vs. Asset Reconstruction Com.
WP/15948/2025

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CIVIL APPELLATE JURISDICTION

WRIT PETITION NO. 15948 OF 2025

Xrbia Ambience Realty LLP & Ors. … Petitioners

V/s.

Asset Reconstruction Company (India) Ltd.          … Respondent

_______________________________________

Mr. Naushad Engineer,  Senior Counsel  a/w. Mr. Yohaann Limathwalla i/b.
Saleel Borwandkar for Petitioners.

Mr.  Karl  Tamboly  a/w.  Ms.  Kashmita  Belwalkar  i/b.  Soloman  &  Co.  for
Respondent.

_______________________________________

CORAM   : R.I. CHAGLA  AND
FARHAN P. DUBASH, JJ.

DATE  : 9th DECEMBER 2025 

ORDER  :

1. The  present  Writ  Petition  has  been  filed  by  the  Petitioner

essentially challenging the order dated 15th October 2025 (impugned order)

passed by the Debts Recovery Appellate Tribunal, Chennai (DRAT).

2. In the copy of the impugned order exhibited to the Writ Petition

at Exhibit – G @ page No. 94, there were certain handwritten words which

were illegible.  However,  upon downloading the impugned order from the
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DRAT website,  it  can be seen that by the impugned order the DRAT had

directed  the  Debts  Recovery  Tribunal,  Pune (DRT,  Pune)  to  expeditiously

hear Securitisation Application No. 485 of 2025 preferably within a period of

one month from the date of the order. The DRAT has pending hearing and

final  disposal  of  Securitisation  Application  No.  485  of  2025 directed  the

parties to maintain status quo. For ease of reference, the relevant excerpts of

the  impugned  order,  including  the  handwritten  words  are  reproduced

hereinbelow:

"In this view of the matter, this Tribunal directs the
learned Presiding Officer, DRT, Pune to dispose the
S.A. No. 485 of 2025 as expeditiously as possible in
accordance with law, preferably within a within the
period of one month from the date of receipt of the
copy  of  this  order.  Till  then  parties  to  maintain
status quo."

3. On perusal of the said downloaded impugned order, since the

Petitioner  has  been protected,  the  Petitioner  seeks leave to  withdraw the

present Writ Petition. 

4. In allowing the Writ Petition to be withdrawn, we direct the DRT,

Pune to hear and dispose of the Securitisation Application No. 485 of 2025,

in compliance of the order of the DRAT dated 15th October 2025 within a

period of one month from today i.e. by 9th January 2026. The Parties are
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directed to co-operate and not take any unnecessary adjournments.

5. The Writ Petition is accordingly disposed of as withdrawn. Any

interim / ad-interim reliefs, if so granted, shall stand vacated.

[FARHAN P. DUBASH, J.] [R.I. CHAGLA, J.]

Ajay Jadhav

WP No./15948/2025
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