
 

 

IN THE HIGH COURT AT CALCUTTA 
ORIGINAL SIDE 

(COMMERCIAL DIVISION) 
 

RESERVED ON: 13.11.2025 
DELIVERED ON: 28.11.2025 

 
PRESENT: 

HON’BLE JUSTICE GAURANG KANTH 
 

AP-COM 481 OF 2025  
 

SRI JAHAR DE BAKSHI AND ORS. 
VERSUS 

CYGNUS INVESTMENT AND FINANCE PVT. LTD. AND ORS. 
 

Appearance:- 
 
Mr. Pratip Mukherjee, Adv. 
Md. Kalam, Adv. 
Ms. Ankita Dey, Adv. 
Mr. Purnankar Biswas, Adv. 

…..for the Petitioner. 
 

Ms. Jayati Chowdhury, Adv. 
Ms. Rashmi Singhee, Adv. 
Ms. Sucheta Mitra, Adv. 
Ms. Mandobi Chowdhury, Adv. 
Ms. Priya Malakar, Adv. 

….. For the respondent no. 2 
 
Mr. Dwaipayan Basu Mullick, Adv. 
Ms. A. Barman Roy, Adv. 
Mr. Shubhankar Chakraborty, Adv. 
Mr. Saptarshi Bhattacharjee, Adv. 
Ms. Harshita Nath, Adv. 

….. For the award holder. 
 

JUDGMENT 
 

 
Gaurang Kanth, J.:- 

1. The Petitioners have preferred the present Petition under Section 36(2) read 

with Section 36(3) of the Arbitration and Conciliation Act, 1996, seeking an 

unconditional stay of the operation of the Arbitral Award dated 09.02.2023 

passed by the learned Sole Arbitrator, Sh. Nirmal Kumar Biswas. 
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2.  The Petitioners had earlier challenged the said award by filing a Petition 

under Section 34 of the Arbitration and Conciliation Act, 1996, being AP 

(Com) 211/2023. This Court, vide Judgment dated 28.11.2025, dismissed 

the said Section 34 Petition. 

3. In view of the dismissal of the challenge to the award, no grounds survive 

for granting any stay under Section 36(2) or 36(3). Accordingly, the present 

Petition is also dismissed. 

   

                                                                     (GAURANG KANTH, J.) 
 
SAKIL AMED (P.A)  

 

 


