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1. Affidavit of service filed in Court today is taken on 

record. 

2. The petitioners are aggrieved by the steps taken by the 

bank to recover the loan amount invoking the provisions 

of the SARFAESI Act. 

3. According to the petitioners the subject property is not 

mortgaged to the bank. 

4. The bank is not represented. In the absence of the bank 

the Court is not in a position to adjudicate the issue 

conclusively. 

5. It is ordered that the bank would be obliged to take steps 

for recovery of the loan amount strictly in accordance 

with the provisions of the SARFAESI Act. The bank shall 

restrict the SARFAESI proceedings to the property which 

is actually mortgaged to the bank.  

6. It will be open for the petitioners to approach the Debts 

Recovery Tribunal for relief under the Act in accordance 

with law, if so advised. 

7. The writ petition stands disposed of. 
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8. Urgent photostat certified copy of this order, if applied 

for, be supplied to the parties upon compliance of all 

requisite formalities. 

 (Amrita Sinha, J.) 


