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Hon'ble Pankaj Bhatia,J.

1. Heard learned Counsel for the petitioners as well as learned
Standing Counsel.

2. The present petition challenges the auction proceedings
initiated by the respondent-Bank for recovery of the dues.

3. The contention of the Counsel for the petitioner is that in
terms of the own offer letter of the Bank, the petitioner is
entitled for certain benefits, however, no correct amount has
been mentioned and the amount mentioned in the offer letter,
prima facie, wrong according to the petitioner.

4. In view of above, the present petition is disposed off
permitting the petitioner to approach the respondent-Bank by
filing an appropriate application along with a copy of this order
within a week. The Bank shall in writing inform the petitioner
to the amount which is required to be deposited for clearance of
the dues of the Bank within a period of one week thereafter.

5. No coercive action shall be taken for a period of two weeks.

6. In case the petitioner does not file the application within a
week from today, this order shall come to an end.

7. After the final decision is taken by the Bank, the petitioner
would be at liberty to take fresh steps to protect his interest, if
so advised.
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