* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ ARB.P. 1518/2024 & |.A. 40653/2024
VIKRAM SINGH . Petitioner

Through:  Mr. Gandharv Anand and Mr. Devesh
Bhatia, Advocates.

Versus
KINDLE INFRAHEIGHTS PVT LTD. ... Respondent
Through:
CORAM:
HON'BLE MR. JUSTICE SUBRAMONIUM PRASAD
ORDER
% 16.10.2024

1. The present petition under Section 11 of the Arbitration and
Conciliation Act, 1996 (‘A&C Act') has been filed by the Petitioner seeking
appointment of an independent sole arbitrator to adjudicate the disputes
between the parties.

2. Attention of this Court has been drawn to the Order dated 20.09.2024,
passed by the NCLAT in an appeal filed by the Respondent herein against
the Order dated 11.09.2024, passed by the NLCT, admitting an application
under Section 7 of the IBC against the Respondent herein.

3. In view of the fact that application under Section 7 of the IBC has
been admitted and Corporate Insolvency Resolution Process has been
initiated and Moratorium under Section 7 has set in and the Petitioner cannot
make any claims against the Respondent herein, learned Counsel for the
Petitioner seeks permission to withdraw the present Petition with liberty to
approach this Court once again with the same prayers after the disposal of
the appeal filed by the Respondent herein by the NCLAT.
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4, Leave and liberty, as prayed for, is granted.

5. The Petition is disposed of as withdrawn, along with the pending
applications, if any.

6. It is made clear that this Court has not made any observations on the
merits of the case.

SUBRAMONIUM PRASAD, J

OCTOBER 16, 2024
Rahul
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