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* IN  THE  HIGH  COURT  OF  DELHI  AT  NEW  DELHI 

+  W.P.(C) 11540/2024 & CM APPL. 47862/2024  
 PRAYAG POLYTECH PRIVATE LIMITED & ANR. 

.....Petitioners 
Through: Mr. Virender Ganda, Sr. Adv. 

along with Mr. Vipul Ganda, 
Mr. Inder Chand, Mr. Ayandeb 
Mitra & Ms. Nirti Dua, Advs.  

    versus 
 CANARA BANK            .....Respondent 

Through: Ms. Anju Jain & Mr. Hitesh 
Sachar, Advs.  

 
 CORAM: 
 HON'BLE MR. JUSTICE DHARMESH SHARMA 
    O R D E R 
%    23.08.2024  

1. The petitioner is invoking the extraordinary jurisdiction of this 

Court under Article 226 of the Constitution of India, for issuance of an 

appropriate writ, order or direction to the respondents to release all the 

securities lying with the respondent, including the Personal 

Guarantees   of the Directors of petitioner No.1.  

2. Learned counsel for the respondent is present on advance 

notice.  

3. After some arguments, leaned counsel for the petitioner 

requests permission to withdraw the present writ petition with liberty 

to pursue their remedy before the NCLT, DRT, or any other forum 

constituted under any other statute.  

4. Accordingly, the present writ petition is dismissed as withdrawn 

without prejudice.   

 

DHARMESH SHARMA, J. 
AUGUST 23, 2024/sa 
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