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* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ CS(COMM) 153/2024 & 1.A. 3955/2024

PEAK XV PARTNERS ADVISORS INDIA LLP & ANR.

..... Plaintiffs
Through: Mr. Yatinder Garg, Mr. Akshay
Maloo and Mr. Priyansh Kohlj,

Advocates.
Versus
SATYAJIT HERMA & ORS. ... Defendants
Through:  Mr. Rahul Bajaj, Advocate for D-3.
CORAM:
HON'BLE MR. JUSTICE ANISH DAYAL
ORDER
% 13.05.2024
1. The parties have achieved a settlement vide agreement dated

23.04.2024 before the Delhi High Court Mediation and Conciliation Centre.
2. The Court on perusal of the said agreement finds certain parts which
may not be lawful and acceptable. This is in context also of the fact that the
defendant Mr. Satyajit Herma, who had appeared before the Court virtually
on last occasion is a student who seems to be oblivious of the impact of his
actions, to which he admitted. In this context, counsel for the plaintiff
agrees to the following:

(1) the word “fraudulently” in Para 1 of the Settlement shall stand

deleted;
(11)  words “either” (before “First Party”) in the fourth line and “or of any

other rightful owner” in Para 10 respectively shall stand deleted.
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3. With these observations, settlement agreement is accepted. Decree
be passed in terms of the settlement, subject to the modifications above.

Paragraphs 1 to 10 of the settlement, which are to be read with the said

modifications, are extracted below:

The SECOMD PARTY sconow.olocs thar he isoosd the Letler datad

CEARTY whereim il allarad Lo acll cevenbsen

1.
ANAN 2w e plBED
dunzeng Chorzicefer eferred tooas “fugmgned Dosadnz), The SECOED
PARTY Firtaer acknowlalges tat the Iapoged Demans were Gacduianthe
ereaked using the FIRST FARTY'E nubemmnk *PEAR. 3V

2. The SECONTI PAKTY ackoewledzos Lhat he Das oo ripht o el DrmnEne:l
Daonzins awdfor uny ather darsain AENXEE) benring the FIRST PARTYS
lrdemaris “PIRAR M0

3. The SO0 PARTY =eanoyledees aind adraitz Chat the FLRAT PaRTY is
Lw Fir2 and prior =lejrter of the ledemarks “PREAK X%, The ':TLEI;::J-N_‘.:-
FARTY agssmes ned o oaze oo dleempt b regighcr any doursein macne andiar
rmarkeonsdsting of the tade nimzs and facemnrka of the FIRST bapTyvy
eter ez FEAR XV nlemaiks. -

d. The SEOOND PARTY acknowleizes Hazl hebas cesed usirs Hie Iemnuzned
Dareanias under e FIRST PARTY % mdcmarks PeAak Wy

W

The SECOND PARTY tmdernkes Ut e will sorict!y sneure “har e TIRET
PARTY'S traderinrk Tigite in ticir madsico-ice PEAK XV 540 nar
mwisasedldilated n any menres peross thecr wificcs by Byeic principal offises,
Hzirs, Sucecssors, Deirscices, and anrane acling for =nd o hehall oF Ho
Farries,

The SECCIY PARTY aErea b suffer injraction i lerms ol Praver clmzag
:1'.‘t[:.:| amd (b ol e Creil Sl of he FIEST PARLY. Tn view a7 such
MMUCZiom B Paitics agros ot e Civil Zuir ol the FIRET FARTY

[

OLATMIIESS bz decreed in fere e the present Serlemens Agrasmens

-1

« Tae SECORND DARTY hos ae ehjcetivn if the lopoened Demaios are
pofcenently suspewdsd by the domsin ceme toaisrrarg. The Hﬁl!'.l:l'_hj.;
PARETY wwrecs to bear all Expiuses in respes? o the Ieiprapred MDhonsams, ag
Taized by ae Demmaiin Mans: Fegiatrars. -
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00 The FLESD PARTY wed e SECOMD PARTY werees Chal e possent
seltlem=nr perraires wr the Credl Beit [THROCON Mo 155 nf 20245,

4. The STWOIMTI PARTY alsn agress b <ipn te abached  Dndestiakinyg
CAMMEXDIE- D0 acsd woculy alade by the sad wedenlakicg.

L The FIRST PARTY alsonesarves Uheir nghts W ke any legal acbon agaist
the SECOMTY PARTY i the event of vialarion of the pressnr Sectl=ment
Agreemenl andior o e wvant al mvalvemsal el e SECONO FARTY i
arer illemal ¢ injfjlr:jm: acriwity wiclphmge righrs of etther FIRST PARTY or ol
iy otbher sightdial cewmier, The SECOPS D FARTY wodeciakes o pey LK 2
Coopc fowaida dacanpes nooease 37 say beeachoaf present Reilernent

Agreernen by him.
4 The instant suit is disposed of in the above terms.
5. Decree-sheet shall be drawn up accordingly.
6 Pending applications, if any, are disposed of as infructuous.
7 In view of the mediation settlement between the parties, the plaintiff
is entitled to 100% refund of court fees.
8. Registry is directed accordingly.
0. Court fees be refunded through counsel for the plaintiff.
10.  No relief is pressed against defendant nos. 2 and 3, who have already
complied with the interim order passed on 19.02.2024.
11.  Order be uploaded on the website of the Court.

ANISH DAYAL, J
MAY 13, 2024/ssc/t]
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