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* IN  THE  HIGH  COURT  OF  DELHI  AT  NEW  DELHI 

+  O.M.P.(MISC.)(COMM.) 45/2024 

MS IL AND FS ENGINEERING AND CONSTRUCTION 

COMPANY LTD           ..... Petitioner 

    Through: Mr.Karan Aggarwal, Adv. 

 

    versus 

 

 INDIAN STRATEGIC PETROLEUM RESERVES LTD. Respondent 

Through: Mr.Dinesh Dardasani, Mr. Siddarth 

Mehra, Mr. Siddharth Chechani, 

Advs. 

 CORAM: 

 HON'BLE MR. JUSTICE DINESH KUMAR SHARMA 

    O R D E R 

%    19.01.2024 

 

1. The present joint petition has been filed under Section 29A (4) and (5) 

of the Arbitration and Conciliation Act, 1996 seeking extension of 

time. The arbitration commenced on 04.05.2021. An application on 

21.08.2023 was moved for extension of time as the mandate was 

expiring on 31.08.2023. The time was extended till 29.02.2024. 

2. Learned counsel for the parties submits that now arguments have been 

completed and the learned Arbitral Tribunal has reserved the award 

for pronouncement. 

3. It has been submitted that evidence led by the parties is voluminous in 

nature. The learned Arbitral Tribunal requires some time to finalize 

the award. It has further been submitted that the mandate may further 

be extended for two months. 
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4. In view of the submissions made above, the mandate is extended till 

30.04.2024. 

5. With this direction, the petition stands disposed of. 

 

 

DINESH KUMAR SHARMA, J 

JANUARY 19, 2024 
Pallavi 
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