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�In order to secure the interest of Revenue, bank

guarantee in terms of following provision as contained

in Section 130 (2) of the Act, is ordered to be furnished:-

“(2)  Whenever  confiscation  of  any  goods  or

conveyance is authorised by this Act, the officer

adjudging it shall give to the owner of the goods

an option to pay in lieu of confiscation, such fine

as the said officer thinks fit;

Provided  that  such fine  leviable shall  not

exceed the market value of the goods confiscated,

less the tax chargeable thereon :

Provided further that the aggregate of such 
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fine and penalty leviable shall not be less than the

[penalty  equal  to  hundred  per  cent.  of  the  tax

payable on such goods].

Provided  also  that  where  any  such

conveyance is used for the carriage of the goods

or  passengers  for  hire,  the  owner  of  the

conveyance shall be given an option to pay in lieu

of the confiscation of the conveyance a fine equal

to the tax payable on the goods being transported

thereon....”
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