WP No.36401 of 2023
IN THE HIGH COURT OF JUDICATURE AT MADRAS
DATED: 25.03.2024
CORAM

THE HON'BLE MR.SANJAY V.GANGAPURWALA, CHIEF JUSTICE
AND
THE HON'BLE MR.JUSTICE D.BHARATHA CHAKRAVARTHY

WP No.36401 of 2023

Solar Designs Private Limited,

Through its Authorised Signatory,

Mr.Apath Sakaayem AAK,

No.1, A Wing, 3" Floor, 602,

Parsm Manere, Anna Salai,

Chennai 600 006. .. Petitioner

_VS_

Indian Overseas Bank,

Rep. by its Authorised Officer,

Asset Recovery Management Branch,

3" Floor, Central Office Annex Building,

No.763, Anna Salai, Chennai 600 002. .. Respondent

Prayer: Petition filed under Article 226 of the Constitution of India for
issuance of a Writ of Mandamus directing the respondent to consider
the representation of the petitioner dated 09.08.2023 in line with the
“"New Special OTS/OCS Scheme-2023" dated 19.05.2023 of the
respondent bank within a time frame fixed by this Court.

For the Petitioner : Mr.Sharath Chandran
for M/s.Gopika Nambiar
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For the Respondent : Mrs.Ananda Gomathy
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ORDER

(Made by the Hon'ble Chief Justice)

We have heard Mr.Sharath Chandran, learned counsel for the
petitioner and Mrs.Ananda Gomathy, learned counsel for the

respondent.

2. The learned advocate for the petitioner submits that the
respondent be directed to extend the benefit of the new Special
OTS/0OCS Scheme-2023, a non-discretionary and non-discriminatory

(NDND) scheme, to the petitioner.

3. There are various conditions to be considered by the bank
before accepting the OTS scheme even under the NDND scheme. The
petitioner could make an application to the bank and it is for the bank
to consider the same as may be permissible and if applicable under

the new OTS/OCS scheme, 2023.
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With this observation, the writ petition is disposed of. There
shall be no order as to costs.
(S.V.G., Cl.) (D.B.C., 1.)
25.03.2024

Index : Yes/No
Neutral Citation : Yes/No

sra
To

The Authorised Officer

Indian Overseas Bank,

Asset Recovery Management Branch,

3" Floor, Central Office Annex Building,
No.763, Anna Salai, Chennai 600 002.
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THE HON'BLE CHIEF JUSTICE
AND
D.BHARATHA CHAKRAVARTHY, J.

(sra)
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