
W.P.No.22335 of 2021

 

 IN THE HIGH COURT OF JUDICATURE AT MADRAS

DATED : 24.04.2024

   CORAM :

 THE HONOURABLE MR. JUSTICE G.K.ILANTHIRAIYAN 

W.P.No.22335 of 2021

and

W.M.P.Nos.23575 and 23576 of 2021

M/s.Coastal Energen Private Limited,

Represented by its Company Secretary,

Buhari Towers, 7th Floor,

No.4, Moores Road,

Chennai – 600 006 ...Petitioner

-Vs-

The State Bank of India,

Stressed Assets Management Branch,

Red Cross Building, 2nd Floor,

No.32, Red Cross Road, Egmore,

Chennai – 600 008 ...Respondent

Prayer : Writ Petition filed under Article 226 of the Constitution of India for 

issuance of a Writ of Certiorarified Mandamus calling for the records in the 

Impugned Notice dated 06.09.2021 of the respondent soliciting interest of 

Banks,  Financial  Institutions,  Asset  Reconstruction  Companies  and  Non-

Banking Financial Companies to participate in an e-auction of petitioner's 

account and quash the same as unconstitutional and consequently direct the 
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respondent to restrain from proceeding further in the matter of auction of 

petitioner's account with the respondent including inter alia the transfer of 

charge/lien/rights on the assets of petitioner.

For petitioner     :  No Appearance

For Respondent :  Mr.M.G.Pranava Charan 

ORDER

  This writ  petition has  been filed to challenging  the Impugned 

Notice  dated  06.09.2021  of  the  respondent  soliciting  interest  of  Banks, 

Financial  Institutions,  Asset  Reconstruction  Companies  and  Non-Banking 

Financial Companies to participate in an  e-auction of petitioner's  account 

and  quash  the  same  as  unconstitutional  and  consequently  direct  the 

respondent to restrain from proceeding further in the matter of auction of 

petitioner's account with the respondent including inter alia the transfer of 

charge/lien/rights on the assets of petitioner. 
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2. The earlier counsel for the petitioner represented that already 

the  entire  case  bundle and  change of Vakalath  were handed  over  to  the 

petitioner.   

3. The petitioner did not take steps to engage any counsel. Today, 

there is no representation on behalf of the petitioner by person or through 

pleader. 

4.  Therefore,  this  Writ  Petition  is  dismissed  for  default. 

Consequently, connected miscellaneous petitions are closed.  No costs. 

24.04.2024

Index   : Yes/No

Speaking/Non-Speaking order

Neutral Citation : Yes/No

gvn
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G.K.ILANTHIRAIYAN,J. 

gvn

To 

The State Bank of India,

Stressed Assets Management Branch,

Red Cross Building, 2nd Floor,

No.32, Red Cross Road, Egmore,

Chennai – 600 008

W.P.No.22335 of 2021

and

W.M.P.Nos.23575 and 23576 of 2021

   

24.04.2024
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