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. The learned Counsel for the petitioner submits that the

petitioner had undertaken share trading on behalf of the de
facto complainant and at his instruction, all transactions have
been carried out. It is further submitted that the de facto
complainant was warned that the market is volatile and it may
not be prudent for him to invest in stock markets.
Notwithstanding such advice, the de facto complainant insisted
for trading of stocks and shares and that had resulted in loss for

which the petitioner has now been falsely implicated.

. The learned Counsel for the State has produced the case diary

and submitted that the petitioner is from Mumbai had taken a
flat on rent from the de facto complainant and persuaded the de

facto complainant to make investment in stocks and shares as



the petitioner is a registered stock broker and he is an expert in
the stock market.

3. On the basis of such representation, it appears that huge sums
have been made over to the petitioner from time to time for the
purpose of investment. However, during investigation it
transpires that all these amounts have been credited to the
personal bank account of the petitioner and huge amounts have
been siphoned off.

4. Considering the materials available in the case diary and in
absence of any document showing that the petitioner has
received any return on investment, a prima facie case of
cheating and fraud has been made out in this case, thus, we are
not inclined to grant anticipatory bail to the petitioner.

5. Accordingly, the application for anticipatory bail is rejected.

6. All parties shall act on the server copy of this order duly

downloaded from the official website of this Court.

(Soumen Sen, J.)

(Uday Kumar, J.)



