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The challenge to the order of the District
Magistrate, Hooghly is not maintainable before this

court.

The petitioners are at liberty to challenge such
order before the appropriate tribunal, as per Section
17 of the SARFAESI Act. The question of limitation is
kept open. The sale notice has not yet been issued,

according to the bank.

The petitioners are granted liberty to approach the
bank within 10 days, with their proposal for a
onetime settlement. This is the last opportunity to the
petitioner. The bank will reply within 10 days
thereafter. For a period of one month therefrom
(proposal and counter proposal) no coercive steps
shall be taken by the Bank. However, it is made clear

that after expiry of the period or upon rejection of the



proposal by the bank, whichever is earlier, the bank

may proceed in accordance with law.

(Shampa Sarkar, J.)



