RITU SHARMA

2023:PHHC:135275-DB
115 IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CWP-13706-2023
Date of Decision: October 17, 2023

Ranjana Rani and another .. Petitioners
Versus
Bank of Baroda and another . Respondents

CORAM:- HON'BLE MRS. JUSTICE LISA GILL
HON'BLE MRS. JUSTICE RITU TAGORE

Present: Mr. Kanwaljeet Singh, Advocate for the petitioners.
Mr. S.K. Dhir, Advocate for respondent No.1.

Mr. Sandeep Jain, Addl.AG, Punjab.
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LISA GILL,J.

1. Prayer in this writ petition is for setting aside notice dated
21.05.2019 (Annexure P1) under Section 13(2) of Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (for short — ‘SARFAESI Act’) and notice dated 05.10.2019
(Annexure P3) under Section 13(4) of SARFAESI Act.

2. Learned counsel for the respondent — Bank, on instructions
from Mr. Neeraj, Assistant Manager, Bank of Baroda, Clock Tower Branch,
submits that as on today, sum of %9,62,674.70p is due from the petitioners.
Said amount includes interest, penal charges as well as legal charges. In
case, petitioner deposits the said amount within a period of three months

from today, same is acceptable to the respondent — Bank.
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3. Learned counsel for the petitioners, on instructions from
petitioner No. 2, who is stated to be present in Court, submits that said
amount would be deposited by the petitioners within three months from
today in three equated installments, with first instalment being deposited on
or before 17.11.2023. Petitioners, it is stated, shall also submit their specific
undertaking in respect to the said schedule of payment before respondent —
Bank within the next one week from today. In case, amount is not deposited,
the respondent — Bank would be free to take proceedings under the
SARFAESI Act.

4. Learned counsel for the respondent — Bank submits that in case,
the said amount is deposited, proceedings under SARFAESI Act would be
kept in abeyance till then. However, in case of any default in the amount to
be deposited, proceedings would be initiated in view of the settlement
arrived at between the parties.

5. Writ petition is, accordingly, disposed of as infructuous in view
of the above, without any expression of opinion on the merits of the matter
and even its entertainability.

(LISA GILL)
JUDGE

(RITU TAGORE)
October 17, 2023 JUDGE
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Whether speaking/reasoned: Yes/No
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