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107 IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CM-21046-CWP-2023 in/and
CWP-8944-2023
Date of Decision: December 15, 2023

GRAMIN SHIKSHA VIKAS SAMITI AND OTHERS ..... Petitioners

Versus

M/S INDIAN SCHOOL FINANCE COMPANY PVT LTD AND ORS
..... Respondents

CORAM:- HON'BLE MRS. JUSTICE LISA GILL
HON'BLE MR. JUSTICE SUMEET GOEL

Present: Mr. Pankaj Maini, Advocate for the petitioners.

Ms. Aakriti Mittal, Advocate for respondent No. 1

skeskoskok

LISA GILL, J.

1. Petitioners have challenged proceedings under Securitization
and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (for short — ‘SARFAESI Act’) initiated against them by the
respondents.

2. Learned counsel for petitioners submits that matter has been
settled with respondent — Finance Company on 30.11.2023 (Annexure P11).
Same is taken on record subject to just exceptions. In view of said
settlement, sum of 20 lakhs has already been deposited and petitioners
undertake to deposit a sum of 62 lakhs on or before 31.12.2023 in terms of

said settlement.
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3. In view of above, petitioners seek to withdraw this writ petition.
It is further prayed that demand draft kept in safe custody of Registrar
General deposited pursuant to order dated 05.01.2023, be released to
respondent — Finance Company. Petitioners undertake to revalidate the same
so that amount can be adjusted towards sum of I62 lakhs, which has to be
deposited till 31.12.2023.

4. In view of the facts and circumstances as above, application is
allowed and writ petition is dismissed as withdrawn. Demand draft kept in
safe custody of Registrar General be released to authorized representative of
respondent — Finance Company for revalidation by petitioners.

5. It is clarified that there is no expression of opinion on merits of

the matter or even its entertainability.

(LISA GILL)
JUDGE
(SUMEET GOEL)
December 15, 2023 JUDGE
Its
Whether speaking/reasoned: Yes/No
Whether reportable: Yes/No
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