
                                                                                                                            16-WP-9248-2023.doc
 

IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CIVIL APPELLATE JURISDICTION 

WRIT PETITION NO. 9248 OF 2023 

Edelweiss Asset Reconstruction Co. Ltd. …Petitioner

Versus

The State Of Maharashtra Thr Assistant Government 
Thor. Assistant Govt.Pleader And Anr.

…Respondents

Adv. Priyanka Fadia i/by Adv. Shashank Fadia,  Advocates
for Petitioner.

Mr. R.S. Pawar, AGP for State/Respondent.

  

CORAM : B. P. COLABAWALLA &

  M.M. SATHAYE, JJ.

DATE : JULY 31, 2023

P. C.

1. The above  Writ  Petition  is  filed  seeking  a  direction  to  DRT-2,

Mumbai to expeditiously dispose of Securitisation Application No. 257

of 2017 along with any Interlocutory Application filed therein, within a

time limit fixed by this Court. 

2. Under normal circumstances, we would not have entertained this

Writ Petition at all.  However, in the facts of this case, we find that qua

the Bank’s dues of approximately Rs. 13.57 crores [as on 4th July, 2023],
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the borrower has obtained a stay by depositing  a measely  sum of Rs 1

Crore.

3. Considering  these peculiar  circumstances,  we request  DRT-2,

Mumbai  to  decide  Securitisation  Application  No.  257  of  2017  as

expeditiously as possible  and preferably within a period of  4 months

from today. 

4. The  above  Writ  Petition  is  accordingly  disposed  of.  However,

there shall be no order as to costs. 

5. This  order  will  be  digitally  signed  by  the  Private

Secretary/Personal  Assistant  of  this  Court.  All  concerned  will  act  on

production by fax or email of a digitally signed copy of this order.

[ M.M. SATHAYE, J.]        [ B. P. COLABAWALLA, J.]
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