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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION
CRIMINAL APPLICATION NO. 29 OF 2023

Hiten @ Hitendra Virabhai Patel ... Applicant
Versus
The State of Maharashtra ... Respondent

Mr. Shailesh Chavan alongwith Mr. Jitendra Sawant and Mr. Sangram Kate
for the Applicant.
Mr. V.B. Konde Deshmukh, APP for the State.

CORAM: N.R.BORKAR,J.
DATED : 10 APRIL 2023

PC. :-

The Sessions Court by order dated 25 July 2022, below
exhibit 236 in Spl. (MPID) case No. 317 of 2020, had released the
applicant on regular bail, who is an accused in Crime No.26 of 2020
registered at Shivaji Nagar Police Station for the offences punishable under
Sections 406, 408, 409, 420, 468, 471, 109, 120-B, 465, 467, 474 r/w. 34
of Indian Penal Code and Sections 3, 4, 5 of the Maharashtra Protection of

Interest of Depositors Act. The operative order read thus :

ORDER
1] Application Exh.236 is hereby allowed as under :-

al Applicant Hiten @ Hitendra Virabhai Patel be
released on bail on depositing Rs.2,20,00,000/- (Rs.
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Two Crores Twenty Lakh Only) in Court and on
furnishing PR. Bond of Rs.25,000/- with one or two
sureties in like amount on following conditions :-

b] The applicant/accused shall deposit the

remaining amount Rs.2,27,29,960/- (Rs. Two Crores
Twenty Seven Lakhs Twenty Nine Thousand Nine
Hundred Sixty only) within six months from the date

of release from jail.

c/ The  applicant/accused ~ shall ~ furnish
undertaking on affidavit that he will deposit the
remaining amount as per above directions.

d] The applicant shall attend the Court on each
and every date of hearing till final disposal of the case.

e/ He shall not directly or indirectly make any
inducement, threat or promise to any person
acquainted with the facts of this case.

f] He shall not pressurize the prosecution

WILNESSES.

g/ He shall not leave the India without

permission of the Court.”

2. The learned counsel for the applicant has tendered on record,
the undertaking of the wife of the applicant dated 06 April 2023. For ease

of reference, the said undertaking is scanned and reproduced hereunder :
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INTHE HIGH COURT OF JUDICATURE AT Iiﬂh‘IBAE’I(LH]I?E-——-

CRIMINAL APPELLATE JURISDICTION
CRIMINAL APPLICATION NO. 29 OF 2023
MSTRICT:- PUNE

e S

M, Hiten i@ Hitendrs Patel coApplicantd
Yersus
State of Malkarashira
[At instonee of Shivajinagar,
Palice Stnon, Pune. ... Respondent

DNDERTAKIMNG OF BEHALY OF WIFE OF APPLICANT- YRUNDA
HITEM (@ HIT ENDRA PATEL
[, Shri. Vrunda Hiten @ Hitendra Patel, Age- 45 yrs, Indian

Inhabitant, Riat- D- 303, Marvel Fria Society, Wagholi, Pune- 411014,pifz *
of the Applicant abovenamed do hereby have to state as under:-

1. 1 say that my husband Hiten (@ Hitendra Patel is arraigned a3 an
accused in in CR no. 26/2020 lodged at the mstance of
Chartered Accountant Yogesh Lakde for offence LS. 406, 408,
400, 420, 468, 471, 109, 120 B, 465, 467, 468, 471, 34 of TPC
and Section 3, 4, 5 of MPID Act registerad with Shivajinagar
Folice Station.

2. 1 state that my husband is arrested on 200672021 in connection
with present crime and is presently lodged in Yerawada Central
Jail. T say that the Applicant has filed Bail Application before
Addl. Session Judge, Pune. The Ld. Session Judge, Pune on

25/07/2022, was pleased to allow the Bail Application subject to an.
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March, 2025,
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25, ]
g 50 Lakha | Deposited on ot | 4729960
before gt
September, 2025,
= 47399601~ | Deposited on or | Ml
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TOTAL Amount | 4,47, Four crore foruty-seven lakhs |

209,940/ twenly nine thousand and mine |

hundred and sixty only. |
L

7. 1underiake to pay the total smount of Rs. 4,47, 29,960- [ Bupees
Four Crore forty-seven |2cs, twenty-nong thousand -and Mine
hundred and Sixty only) as per above schedule in @ installments.
[ say that | shall maks all the endeavors to comply with the
present undertaking without eausing any intentional delay, | say

that T have already deposited 1™ installment of Ra. 50 Lakhs with

the Leamed Session Judge, Pune.

8. I say that | and my mother-in-law are the only persons who are

arranging funds from relatives end family friends. T say that we

are ready to deposit the entire amount bt only because of {he
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Neponent
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3. In view of the above undertaking and as the applicant is in jail
for more than 1% years, I am inclined to modify the order passed by the
Sessions Court. Hence, the following order is passed :

(i) Application is allowed.

(ii) The order of the Sessions Court (Special Court) dated 25 July
2022 to the extent of directing the applicant to deposit Rs.2,20,00,000/-
before release and Rs.2,27,29,960/- within six months from the date of his
release and directing the applicant to file undertaking to that effect, is set
aside.

(iii) The prosecution is at liberty to file application for cancellation
of bail if the undertaking filed before this Court is breached.

(iv) The liquidator — Shivajirao Bhosale Co-operative Bank is
permitted to withdraw the amount of Rs.50 Lakhs deposited by the
present applicant before the Special Court.

(v) The amount as per undertaking shall be deposited with the
liquidator of Shivajirao Bhosale Co-operative Bank.

(vi) Application is disposed of.

(N.R. BORKAR, J.)
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