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IN THE HIGH COURT OF PUNJAB AND HARYANA AT
CHANDIGARH
RSA-968-2012 (O&M)
Date of Decision : 31.05.2022

M/s Athiappa Chemicals Pvt. Ltd. ...Appellant
Versus
Punjab Alkalies & Chemicals Limited ...Respondent

CORAM : HON’BLE MRS. JUSTICE ALKA SARIN

Present :  Ms. Ekta Thakur, Advocate, for the appellant.

Mr. Arun Nehra, Advocate, for the respondent.

ALKA SARIN, J. (Oral)

Learned counsel for the parties are ad idem that the matter
since stands resolved and as per the settlement arrived at between the parties
before the Mediation and Conciliation Centre, the present appeal is to be
withdrawn by the appellant.

However, learned counsel for the appellant states that vide order
dated 20.11.2015 the appellant was to deposit 50% of the amount decreed
within a period four weeks’ from date of passing of the order, which was
duly deposited. Learned counsel would state that the amount due to the
respondent has since been paid and the hence said draft be ordered to be
released to the appellant.

Learned counsel for the respondent states that in view of the

compromise, all amounts due to the respondent stand paid and he has no
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objection in case the draft of Rs.58,234/- drawn on HDFC Bank deposited
with the Executing Court is released to the appellant.

In view of the statements made by the learned counsel for the
parties, the present appeal is dismissed as withdrawn. However, the
appellant would be at liberty to get the draft of Rs.58,234/- deposited with
the Executing Court released in it’s favour.

All the pending applications also stand disposed off.

May 31, 2022 (ALKA SARIN)
tripti JUDGE
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