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Ms. Parminder Kaur, Advocate,

for the respondents-Punjab Kashmir Finance Ltd.

Mr. Rajender Kumar, Advocate,
for respondents No.7 and 8 in CWP-685-2020.
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VINOD S. BHARDWAJ, J. (ORAL)

This order shall dispose of the aforesaid four writ petitions as
the controversy involved in the present petitions is identical and counsel for

the parties agreed that they can be disposed of by means of a common order.

Learned counsel appearing on behalf of the petitioner contends
that in the event the Finance Company conveys to him the amount due
against the petitioner within a period of 30 days, after taking a considerate
view on the penal charges/holding charges alongwith request for
restructuring of the loan, he is ready and willing to clear his account and that
the vehicle in question be released thereupon in favour of the petitioner. The
aforesaid prayer of the petitioner is not objected to by the counsel

representing the respective finance companies.

Accordingly, the present petitions are disposed of with the
observations that the respondent-Finance Company shall convey the payable
amount to the petitioner and its decision on the request of the petitioner as
regards restructuring of the loan/outstanding amount, if any, within a period
of 30 days of the receipt of a certified copy of this order. In the event of the

petitioner offering to pay and depositing the money as per the
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decision/settlement amongst the parties, the necessary action towards
issuance of NOC/handing over the possession of the vehicle shall be

undertaken expeditiously.

Miscellaneous application, if any, shall stand disposed of

accordingly.
(Vinod S. Bhardwayj)
Judge
06.09.2022
geeta
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