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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CRIMINAL APPELLATE JURISDICTION

CRIMINAL APPLICATION NO.1326/2022

ABHAY KUMAR JAIN ..APPLICANT

VS.

STATE OF MAHARASHTRA ..RESPONDENT

------------

Mr. Prashant Pandey a/w. Mr. Irfan U. i/b. W3Legal LLP for

the applicant.

Mr. S. V. Gavand, APP for State.

------------                                                  

CORAM : M. S. KARNIK, J.

    DATE    : DECEMBER 23, 2022.

P.C. :

1. Not on board; taken on board. 

2. Heard learned counsel  for the applicant and learned

APP.

3. I have gone through the grounds in the application.

The Sessions Court has released the applicant on furnishing

P.R. bond in the sum of Rs.10 lakhs along with one or two

sureties in the like amount. The applicant has already paid

Rs.65  lakhs  to  the  complainant’s  company.  The  balance

amount is approximately Rs.70 lakhs.

4. Learned APP opposed the request.
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5. Considering that the applicant has been granted bail,

in  my  opinion,  having  regard  to  the  present  facts,  the

P.R.bond of Rs.10 lakhs is excessive and the same needs to

be reduced to Rs.1 lakh with one or more sureties in the

like amount. Ordered accordingly.

6. The applicant is permitted to furnish cash bail in the

sum of Rs. 1 lakh for a period of 6 weeks in lieu of surety.

7. The application is disposed of.

(M.S.KARNIK, J.) 
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