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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CIVIL APPELLATE JURISDICTION

WRIT PETITION NO.8608 OF 2022

Mrs. Sheela Sushilkumar Madhumal : Petitioner.
Versus
State of Maharashtra and ors. : Respondents.

Mr. Nitesh S Nevshe for Petitioner.

Smt. S D Vyas, “B” Panel Counsel for Respondent/State.

Mr. Mayur Khandeparkar a/w Mr. Rajesh Kothari and Mr. Girish Parmar for
Respondent No.3.

Mr. Siddharth Madhumal on behalf of Petitioners present.

Mr. Deepak Deshpande — CEO of Respondent No.3 present.

CORAM : K. R. SHRIRAM &
A. S. DOCTOR, JJ.
DATE : 19" OCTOBER 2022

1 Parties have entered into a settlement and tendered minutes of
order dated 19™ October 2022. The minutes of order is signed by Mr.
Siddharth Madhumal - son of Petitioner, who states, he has authority to
sign the minutes of order. Mr. Siddharath Madhumal knows English

language as he conversed with the Court in English.

2 The figure of Rs.80,00,000/- (Rupees Eighty Lakhs only) in
clause 3(c) is written in the handwriting of Mr. Nevshe for Petitioner, after

consulting with Mr.Siddharath Madhumal. Even the date 31% December
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2022 written in the margin next to clause (f) of para-3 is also written in the

handwriting of Mr.Nevshe for Petitioner, after consulting with Mr.

Siddharath Madhumal.

3 On behalf of Respondent No.3 Mr. Deepak Deshpande — CEO of
Respondent No.3, has signed the minutes of order. The respective
advocates have also signed. The minutes of order is taken on record and

marked as “X” for identification. For the ease of reference the minutes of

order is scanned and reproduced herein below :-
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Ih] The Ri'fﬂ'l'.ll'b:h.‘:"" no, 3 Bank sl frhwich esee Mobice o b D
PN ¥ 1 3
Newspapers lor sale of the sid propers by Fublie Aucion

(] Heserve price of the said propeny shiall be 20 ekt

(b TE any Rids are received above the reserved price in pursuiree ol thi
said imatice, the Bespandent no, 3 Gank shall sell the s propers
the highest bidder,
feb The sale procesds roceived in pursuancs of the said Pablic Aoction o
the snid property sholl be adjusted towards the snid sprood oursnding
dues of s, 40 Lakhs,
£} In the evenl the sale proceeds received is less than Rs. S lukhs, the
Respondent no. 3 Bank shall forbwith mtimale the same o the
Petitioner, In such an evenl, tse Petftioner shall pay aver 1o the
Fesmandent no. 3 Bank. the differencs of smount betwesn the sale
procesds and the said amount o Rs 90 dnkhs on ar before G- | i
{e} On receipt of the said entire sum of” Rs. 90 lakhs o5 alresaid, the [
Respordent nu. 3 Hank shall release the mortpaped progesty vie, fal
fio. 302, Third Flsee. Anpapuma Aparinents, 5o 284, Sanewudi,
IT1 Rioad. ziteated at Avndh Pune and also issae b Petitioner M does”
Certificute
4, In the event, the Petitioner {uils @ pay Rs. O G 00 ¢ Rupees Minety
[akls aalvy on or befon: 31/12:2027 a aforesaid or mo bidés are received above
the [.t:sm"l;'-cﬂ price despite 2 artempls fior sile i pursusnce of the s2d Public
Notices for Auction of the said property and’er the Pesitioner fails w make
payment of the difference of ameunt berween the said sale 11_m'2€4!ﬂ and the Nafiﬂ
qum of Rs. 90 lakhs within the aforesaid stipulased period e 311272022, Ilet
Responident no. 3 Bank shall be at liberty to ake such steps as ihigy may think 1%
anel proper o recover halanee pustanding dues & mentioned in chavee 1 alsie, Ty
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4 The Statements contained in the order in terms of minutes of

order are accepted as undertakings to this Court.

5 We clarify that if the sale of said property does not take place

for two attempts, Respondent No.3 is at liberty to fix reserve price as it

deems fit as per its Rules and Regulations.

6 Petition disposed. No order as to costs.

(A. S. DOCTOR, J.) (K. R. SHRIRAM, J.)
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