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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
APPELLATE CIVIL JURISDICTION

WRIT PETITION NO.8497 OF 2018

Business Process Outsourcing, LLC ...Petitioner
VS.

The Authority For Advance Rulings

(Income Tax), Mumbai and Another ...Respondents

Mr. Percy Pardiwala, Sr. Advocate a/w. Mr. Ashish Sodhani i/b.
Nishith Desai Associates, for the Petitioner.
Mprs. Shehnaz Bharucha, for the Respondent Nos. 1 to 3.

CORAM : K.R. SHRIRAM &
N. J. JAMADAR, Jd.

DATE : MARCH 08, 2022
P.C.:

Mr. Pardiwalla, for Petitioner seeks leave to withdraw the
Petition in view of a message received on 17" February, 2022
received by Petitioner from the International Tax Ward-1(3)(2),
Mumbai which is taken on record and marked “X” for identification.
Mr. Pardiwalla further states that by order dated 22"* March, 2019
an amount of US Dollars 10 million was directed to be maintained in
Escrow by Petitioner. Mr. Pardiwalla states in view of the
communication dated 17*™ February, 2022 Petitioner be discharged
of the obligation to maintain US Dollars 10 million in Escrow and
Petitioner be permitted to withdraw the US Dollars 10 million. For
case of reference message dated 17" February, 2022 is scanned and

re-produced below:
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2. Ms. Bharucha states that Respondents have no objection and
relies on a message received by her yesterday 7™ March, 2021

which is taken on record and marked “X1” for identification. The
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said message for case of reference is scanned and reproduced below.
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Pis. Bharucha

Sr, Sunding Counsel

Syl Business Process Ouisourging LLC A Y 2002-15 —ree

Kindly refer o the ahove.

A% per express roquest by the 88 Standing Counsel. the fullowing detils have been given o-

It is a part of Master Merger AgreenientiMMA) by which assessee has maimiained Rs 10

million 1§ Dallars for mecting s 1% requirement on the transactions., if &t a1l asises.

Subsequently, the Hon'bie Bambay High Court vide order dated 22% March, 2019 directed to
maintain this account and shish not withdraw the same.

1 1.-21]!9 w's 201 , wis withdrawn by this office as per the
erdment Act, 2021 vide notifieation in official gadget on 13 th
1 Lubility on this transaction,

WA from ESCROW Account maintained specifivally for

[ .ere ne otection, if the
discharging tax liability ari8B2 on this transaction.

A shiow-cause notice dated
refrospective taxation Laws
August, 2021 and thers i

.
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3. In the circumstances, Petition dismissed as withdrawn.

4, Petitioner is discharged of its obligation to maintain US
Dollars 10 million in Escrow account and permitted to withdraw

the said amount together with interest, if any.

(N. J. JAMADAR, J.) (K. R. SHRIRAM, J.)
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