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IN THE HIGH COURT OF JUDICATURE AT BOMBAY

CIVIL APPELLATE JURISDICTION

ARBITRATION PETITION NO.151 OF 2022
\

SGZ & SGA Sugars (JV) Limited … Petitioner
Vs.
Maharashtra State Co-operative Bank Limited … Respondent

Mr. Deepak Arun Lad for Petitioner.
Mr. Bhushan Walimbe for Respondent.

       CORAM :  MANISH PITALE, J.
DATE     : DECEMBER 21, 2022

P.C. :

. This is a petition filed under Section 29A of the Arbitration and

Conciliation Act, 1996, seeking extension of time period and mandate of

the sole arbitrator upto 31.03.2022.

2. Additionally, the learned counsel for the parties inform this Court

that  the  parties  have  settled  their  dispute  and  the  arbitrator  has  to

proceed on the basis of the settlement.

3. In  view  of  the  specific  contentions  raised  on  behalf  of  the

petitioner, which are not disputed by the respondent, in the interest of

justice, the present petition is allowed. Accordingly, the time period for

the sole arbitrator to pronounce the award is extended upto 31.03.2023.

4. Petition is disposed of.

                          (MANISH PITALE, J.)
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