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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CIVIL APPELLATE JURISDICTION

WRIT PETITION NO. 2927 OF 2022

Kundan Industries Ltd. thr.
its authorized representative

. Petitioner
V/s
Vasai Virar City Municipal
Corporation and ors. .. Respondents
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Mr. Uday Warunjikar for the Petitioner.
Mr.Tanaji Mhatugade for the Respondent Nos.1 to 3.

Mr. Pravesh Agarwal, the Executive Director of the
Petitioner present.
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CORAM: A. A. SAYED &
ABHAY AHUJA, JJ.

DATE : 15" MARCH 2022
PC. :-

1. Learned Counsel for the Petitioner on
instructions from Mr. Pravesh Agarwal, Executive
Director of the Petitioner states that the Petitioner would
maintain a minimum balance of Rs.1 Crore in the Bank
Accounts of the Petitioner with Bank of Baroda, Axis
Bank, and State Bank of India. We accept the statement
as an undertaking of the Petitioner to the Court.
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2. Subject to the above, we direct Respondent No.1 to
unfreeze the aforesaid Bank Accounts.

3. We dispose of the Writ Petition with liberty to the
Petitioner to file an Appeal. We make it clear that Appeal
and stay Application, if any, shall be decided without
being influenced by this order and the Appellate
Authority would be free to pass appropriate orders as it
deems fit.

4. The Writ Petition to stand disposed of accordingly.

(ABHAY AHUJA, J.) (A. A. SAYED, J.)



