
 

 

 

P.T.O. 

  IN THE HIGH COURT OF ORISSA AT CUTTACK  

W.P (C) No. 32936 of 2021 

 

TKP Project Private Limited, 

Sambalpur  

…. Petitioner 

     Mr. S. Sourav, Advocate 

 

-versus- 

 

Punjab National Bank, New Delhi 

& another 

…. Opposite Parties 

                                      Mr. Anjan Kumar Biswal, Advocate  

                               CORAM: 

                              JUSTICE JASWANT SINGH 

           JUSTICE M.S. RAMAN                                              

     

 

Order No. 

ORDER(Oral)  

04.04.2022 

04. 1.  This matter is taken up by virtual/physical   mode. 

 2. Aggrieved by the rejection of the restructuring proposal for 

consideration of one time settlement for liquidating the account, the 

Petitioner has prayed to quash the proceedings initiated under the 

SARFAESI Act, 2002. 

 3. This Court vide order dated 28
th
 October, 2021 issued 

notice to the Bank-Opposite Parties and on 11
th
 March, 2022, it was 

submitted before this Court by the counsel for the Petitioner that the 

Petitioner was in process of negotiation for an amicable settlement. 

 4. When the matter is taken up today, by way of a Memo, the 

Advocate for the Petitioner sought for permission to withdraw the 

writ petition as the matter is stated to have been settled between the 

Petitioner and the Bank. 
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 5. Accordingly, the present writ petition is dismissed as 

withdrawn. 

  

 

                                        (Jaswant Singh) 

                           Judge 

 

                         (M.S. Raman) 

                                  Judge 

 

 

                      

Laxmikant             April 4  , 2022   

  Cuttack 
                                         


