IN THE HIGH COURT OF ORISSA AT CUTTACK

W.P.(C) No.21034 of 2022
Satybrat Sanjib Kumar Nayak Petitioner
Mr. T.K.J. Samanta, Advocate
-versus-
The Regional Director, Reserve Opposite Parties
Bank of India & Another
None
CORAM:
JUSTICE JASWANT SINGH
JUSTICE M.S. RAMAN
ORDER (Oral)
23.09.2022
Order No.
01. This matter is taken up by virtual/physical mode.
1. The Petitioner is a defaulter in two loan accounts i.e., Cash

Credit Loan and Term Loan of aggregating around Rs.80.00 lakhs
availed on 24" July, 2013 from the Bank of India, Keonjhar
Branch, Keonjhar. The recovery process under SARAFESI Act,
2002 has culminated into issuance of e-auction sale notice dated
23" July, 2022 fixing the auction sale of the secured asset on 25
August, 2022, which is the subject matter of challenge before this
Court.

2. At the time of hearing, Mr. T.K.J. Samanta, counsel for the
Petitioner submits that the present writ petition has become
infructuous in view of the auction fixed for 25™ August, 2022

having attracted no bidders.



1121

3. Accordingly, the writ petition is dismissed as infructuous.
(Jaswant Singh)
Judge
(ML.S. Raman)
Judge
Laxmikant September 23, 2022 Cuttack
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