IN THE HIGH COURT OF ORISSA AT CUTTACK
W.P.(C) No.6917 of 2013

Kailash Ch. Nayak .... Petitioner
Mr. L. Bhuyan, Advocate

-versus-

Authorized Officer, Punjab

National Bank, Circle

Office, Deen Dayal Bhawan,

Ashoke Nagar, Janpath,

Bhubaneswar and another .
Opp. Parties

Mr. S. Moharana, Advocate for the Bank

CORAM:
JUSTICE JASWANT SINGH
JUSTICE M.S. RAMAN

ORDER (Oral)
24.06.2022

Order No.

07.

1. This matter is taken wup through hybrid

arrangement (virtual/physical mode).

2. Petitioner is one of the partners in M/s.
Jambubati Filling Station, Badahal, Dist-Keonjhar
engaged in business of retail outlet of petrol and

diesel.

3. By filing the present Writ Petition, challenge has
been laid to the notice issued under Section 13(4) of
the SARFAESI Act, 2002, whereby the Punjab
National Bank, Keonjhar Branch has assumed
symbolic possession of the secured asset on account

of initiation of recovery process under the SARFAESI
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Act due to default in payment of installments of a

loan availed by the partnership firm.

4. At the time of hearing, learned counsel for the
petitioner states that the present Writ Petition has
become infructuous in view of the loan account

having been settled.

5. In view of the above, the Writ Petition is

dismissed as infructuous.

(Jaswant Singh)
Judge

(M. S. Raman)
Judge

AKK June 24th, 2022
Cuttack
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