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The Court : This appeal filed by the revenue under Section 260A of the

Income Tax Act, 1961 (the ‘Act’ in brevity) is directed against the order dated 13tk

February, 2014 passed by the Income Tax Appellate Tribunal, “A” Bench, Kolkata
in I.T.A No.1841 to 1843/Kol/2008 for the assessment year 2004-05.

The revenue has raised the following substantial question of law for

consideration:
“li) Whether on the facts and in the circumstances of the case the
Tribunal was justified in law in reversing the decision of the C.I.T.(A) thereby

deleting the additions made by the Assessing Officer despite the fact that the
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assessee’s claim of interest expenses is in the nature of unascertained
liability as the assessee did not consider the expenses in the books of
accounts and also did not pay within the statutory period ?”

We have heard Ms. Smita Das De, learned standing Counsel appearing
for the appellant/revenue and Mr. A. Agarwal, learned Counsel appearing for the
respondent/assessee.

It is submitted by the learned Counsel for the appellant/revenue that
this appeal is not being pursued by the revenue on the ground of low tax effect.
This submission is placed on record and the appeal stands dismissed on the
ground of low tax effect. Consequently, the substantial question of law is left

open.

(T. S. SIVAGNANAM, J.)

(HIRANMAY BHATTACHARYYA, J.)
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