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109 IN THE HIGH COURT OF PUNJAB AND HARYANA AT
CHANDIGARH

CWP No. 4221 of 2021 (O&M)
Date of Decision: 03.03.2021
M/s Jindal Industries and another .... Petitioners
Versus
Canara Bank and others ... Respondents
CORAM: HON'BLE MR. JUSTICE JASWANT SINGH
HON'BLE MR. JUSTICE SANT PARKASH

Present: Mr. Sunil Kumar Dhanda, Advocate
for the petitioners.

Mr. K.P.S.Dhillon, Advocate
for respondent No. 1-Bank.
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JASWANT SINGH, J. (ORAL)

Petitioner No. 1 is the proprietorship concern of
Smt. Madhu Jindal, who had availed a term loan for a sum of Rs. 39 Lakh in
the year 2015 from the Syndicate Bank, Faridabad, now merged with
Canara Bank. Another machine loan was availed for a sum of Rs. 6 Lakh in
the year 2016 from the same bank. Both the accounts were declared NPA on
01.04.2019 due to non adherence of the financial discipline.

At the time of hearing, learned counsel for the respondent bank
states that as on 28.02.2021, total sum of Rs. 52,60,000/- approximately was
due in both the accounts and for recovery of the said amount, secured asset
i.e. Plot No. 59 measuring 675 Sq. Yard comprised in Khasra No. 43/7/2.8,
12/2, 13/1, 14, 15/1 situated at Seekri Industrial Area, Harphala Road
Village Seekri Ballabhgarh in the revenue Estate of Village Seekri Tehsil
Ballabhgarh, Faridabad, Haryana owned by Smt. Madhu Jindal, was sold in

the auction conducted on 26.02.2021.
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In view of the aforesaid development, we find no ground to
interfere in the writ jurisdiction and thereby relegate the petitioner to seek

his remedy, if so advised, before the DRT in accordance with law.

Disposed of.
(JASWANT SINGH)
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