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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
BENCH AT AURANGABAD

70 WRIT PETITION NO.8235 OF 2021
KOMAL SUBHASH KARADE AND OTHERS

VERSUS
A U SMALL FINANCE BANK LTD AND OTHERS

Advocate for Petitioners: Mr. Nagarkar Kiran M.

CORAM: S. V. GANGAPURWALA &
R. N. LADDHA, JJ.

DATE: 02" AUGUST, 2021

PER COURT:

1. The petitioners are challenging notice U/Sec.
13(2) of the Securitization and Reconstruction of
Financial Assets and Enforcement of Security
Interest Act, 2002. In fact, the petitioners can
raise objection U/Sec. 13(3)(A) of the
Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act,
2002 to the notice and if action U/Sec. 13(4) is
initiated, then the petitioners can approach
U/Sec.17 the Securitization and Reconstruction of
Financial Assets and Enforcement of Security
Interest Act, 2002 before the Debt Recovery

Tribunal.
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2. In 1light of that, the writ petition is
disposed of. The petitioners may take appropriate
steps as are permissible. In that event, all
contentions of the petitioners are kept open. No

costs.

[R. N. LADDHA, J.] [S. V. GANGAPURWALA, J.]
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