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The Court: Learned counsel appearing for the applicant/petitioning

creditor submits that the prayers in the company application is for stay of the

winding up proceeding in the company petition based on an application made

by the Company for appointment of an arbitrator in respect of an arbitration

clause contained in the contract between the parties dated 12th December,

2008.

Since, learned counsel appearing for the Company is inclined to proceed

in terms of the arbitration clause, CP No. 883 of 2015 and CA No. 516 of 2016

is disposed of with a direction on the parties to proceed in terms of the

arbitration clause contained in the agreement as stated above.
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It is made clear that all the disputes in CP No. 883 of 2015 and CA No.

516 of 2016 together with all claims and counter claims made by the parties.

Parties agreed that Justice Jyotirmay Bhattacharya, retired Chief Justice of

this Court appointed an arbitrator. Justice Bhattacharya shall be at liberty to

fix his remuneration and be entitled to secretarial and other assets. The

expanses which shall be equally borne by the parties herein.

CP No. 883 of 2015 and CA No. 516 of 2016 are disposed of in terms of

this order. All connected applications are disposed of and interim order, if any,

are vacated.

                                                              (MOUSHUMI BHATTACHARYA, J.)
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