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The Court : The writ petitioner claims that the shares morefully described
in paragraph 4 at page 5 of the writ petition that were originally deposited the
Central Bank of India to secure overdraft facility filed by the petitioner have not
been returned despite no liability existing towards the Bank.

The counsel for the Bank has admitted that certain shares of the
petitioner morefully described in the letter dated 12th August, 2021 at page 2,
belonging to the petitioner, are lying with them. The Bank also submits that the

petitioner has been wrongfully delivered certain shares of other clients morefully
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described in letter dated 7t July, 2021 and 16t December, 2019 (page 43 of the
writ petition) which they are not returning.

This Court finds disputed questions of fact which cannot be gone into in a
writ petition.

However, since the Bank has admitted holding some shares of the
petitioner, the same should be returned to the petitioner as expeditiously as
possible preferably within a period of 30 days from date. The petitioner disputes
undue receipt of any shares mentioned at page 49 of the writ petition from the
Bank. The parties shall resolve the balance disputes against each other including
claims for damages against one another in an appropriate civil proceedings.

With the aforesaid observations, WPO No. 941 of 2021 is disposed of
without any order as to costs.

Since the Central Bank of India has not used any affidavit-in-opposition,
none of the allegations in the writ application shall be deemed to have been
admitted. It is also made clear that the exchange of shares between the parties
shall be strictly without prejudice to any of their rights and contention under the

law.

(RAJASEKHAR MANTHA, J.)



