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The writ petitioner is aggrieved by the action of the Sub-

Divisional Officer in attempting to take possession of his property

pursuant to orders passed by the District Magistrate under

Section 14 of the SARFAESI Act, 2000.

Admittedly, the writ petitioner is the joint owner of certain

flats in a building and had mortgaged the same to secure loans

and advances, inter alia, to the principal borrowers. The

petitioner submits that he has not executed any documents with

the financial institutions whatsoever and has repeatedly sought

for copies of the same.

Since the writ petitioner has an effective alternative

remedy under Section 17 of the Act of 2002, the petitioner may

approach such Tribunal in accordance with law. Counsel for the

respondent financial institution has supplied copies of loan

documents as available in court today.  The second creditor

does not admit that the petitioner did not have such documents.

The writ petition shall stand dismissed with liberty

however, reserved to the writ petitioner to approach the Debts

Recovery Tribunal on the selfsame cause of action, if otherwise

maintainable, inter alia, on the ground of limitation.

There shall be no order as to costs.
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All parties are to act on a server copy of this order duly

downloaded from the official website of this court.

        (Rajasekhar Mantha, J.)


