IN THE HIGH COURT OF PUNJAB AND HARYANA AT CHANDIGARH

110 CWP-22208-2020

Date of Decision: 23.12.2020

Rakesh Goyal and another ...Petitioners
Versus
Authorized Officer, UCO Bank and others ...Respondents

CORAM:- HON'BLE MR. JUSTICE RAJAN GUPTA.
HON'BLE MR. JUSTICE KARAMJIT SINGH.

PRESENT: Ms. Jyoti Sareen, Advocate for the petitioners.

Mr. Gaurav Goel, Advocate for the respondents.

seskesk

RAJAN GUPTA, J. (Oral)

Case has been heard through Video Conferencing on account of
COVID-19 Pandemic.

Notice of motion.

Mr. Gaurav Goel, Advocate accepts notice on behalf of the
respondents. His stand is that the property in question has been sold and
sale confirmation letter has already been issued.

In view of above, learned counsel for the petitioners submits
that she may be allowed to withdraw the instant petition with liberty to avail
her remedy before the Debts Recovery Tribunal (DRT) along with an
application for interim relief, if any.

We accept this prayer. Writ petition is dismissed as withdrawn
with aforesaid liberty. However, we direct that status quo regarding
possession of the property in question shall be maintained for a period of
two weeks from today. We trust and hope that the DRT shall decide the

matter expeditiously.
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