HIGH COURT FOR THE STATE OF TELANGANA
AT HYDERABAD
{Special Original Jurisdiction)

THURSDAY, THE THIRTY FIRST DAY OF DECEMBER
TWO THOUSAND AND TWENTY

PRESENT
THE HON'BLE SRI JUSTICE A.RAJASHEKER REDDY
AND
THE HON'BLE SRI JUSTICE K.LAKSHMAN

WRIT PETITION NO: 18046 OF 2020
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Mis, Ameya Laboralories Lid Mazdoor Sangh, (formarly known as
Mizs. Anu's Laborataries Ltd Mazdoor Sangh), Offie at. Unit-lll, Plot Mo,
ETE 273, 280 and 281, IDA Pashamylaram-lsnapur, Sangareddy District.
FRep. by its. Ex. General Secretany K. Umashankar Reddy.

Somidi Maheshwar, S/0.Somidi Mondaiah, H. No.5-168/4a, Chandranagar
Colony, HMT, IDPL, Balanagar, Hyd.

Subhash Marayan Surya Wanshi, S/o.Marayan Bhaurao Suryawanshi,
HMo B-24/401 | Mahaveer Vatica CHS, Sai Nagar, Old Panvel, New
Mumbai, Raighad-Dist. MR,

Mekala Naga Raju, S/o. M. Knshnaiah, H.No. 2-88/92/32. MLR Colony.
Chengichera, Boduppal, Hyd-92.

K. Dattatreya Chary, S/a. K.Brahmaiah Chary, H.No, 3727 , Road No .8
Vidya Nagar, New Mig, Phase-2, B H.E.L, Hyd

Battu Vikram, Sfo. Sagar Rac. H.No .5-99/758, Road No 4, Sd Surnyodaya
Colony, Palel Guda (V). Ameenpur (M}, Sanga Recdy (D}

G Menkaleshwar Rao, Sfo, Ranga Ran, Flat No. 103, Naresh Enclave,
Mear Shiva Krishna Theatre, Kondapally-Ap-521228.

Tummala Bapaiah Choudary, 5/0.Gangadha Rao, HMNo . 48-21:1,
Ciutubullapur, Ram Reddy Nagar, Chinthal Hyd,

. Silveru Ravi, S'o. Veeresharm, H.No. 8-66/2 Ishapur X-Road,

Fatancheru(l), Sangareddy (D)-5302307-T. 5.

10.WNarsimha Rao Chalamaliashetty, Sfc. Ch. Pandu Ranga Rao,
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H.Mo. 6-264/1311/442, Hal Raghavendra Colony, Road No.1. Suchithra
Road, Qutubuliapur, Hyd
..PETITIONERS

Agset Reconstruction Company India Limited (Arcit), Office 4 Buwana
Towers, Zng Floor 207, 5 D Road, Secunderabad 500003,

Rep. By Its Authorized Officer Chaithanya Kiran Reddy, Secunderabad,
Hyderabad.

32 Engineering Services, Having is Registered Office At Sy. No, 53/4,
Bahadurpally Village, Medchal Malkajgin Distnct, Hyderabad,

Rep. K. Nageshwara Rao,

3ri. Kandulz Ramakrishna, Managing Direclor, 52 Engineering Services,
S/0.5ri. K. Appa Rao, ;'J.-:e-:'.- About 43 Years, RiQ, H, No, 4-32-336, Flot
Mo, 1894, Lb Nagar, Shapur Nagar, hedchal Malkajgiri District,
Hyderabad

amt. Kandula Krishna veni, Wio, K, Mageshwara Rao, aged about 40
wears, Plol Mo, 262, Ehapoor Magar, 104 Jeedimella, Qutubllapur
Mandal, Shapur Nagar, Medchal Malkajgiri District, Hyderabad,

M/s. Virupaksha Qrganics Limited, registered address is Plot No. B-4, DA,
Balznagar, Medchal-Malkajgiri { Districl). Hyderahad, T35 - 500037 IN.

Wfs, Ameya Laboratories Ltd., (formarly known as Ands Laboratories Ld),
Rap. by Office of the Official L quidator, Corparate Bhavan. Thatti
Annaram, Bandlaguda. Hyderabad.

The Sub-Registrar, SRC Sangﬂre::h:!'_-.f. Office at Kandi, Sangaradady.

...RESPONDENTS

Petition under Arlicle 226 of the Constitution of India praying that in the
circumstances stated in the affidavit filed therewith, the High Court may be
pleased to a. Issue a writ of certiorarified mandamus or othar appropriate writ
order or direction calling for the records of the Respondents pertaining fo the
impugned Sale Notice: dated 11/03/2020 issued under Rule 6 of Sub-Rule



2 and Rule 8 Sub - Rule & of the Sacurity Interast {Enfarcament) Rules, 2002
and Sale Certificate vide Doc No. 18586 of 2020 dated 17/07/2020 registersd
with the SRO Sangareddy issusd by the 1st Respondent in favour of 2nd
Respondent under Section 13 of the Secufitization Act and Rules & and 2 of
the Security Interest (Enforcement) Rules, 2002 and conseguential records
under Section 13(4) of the Act, if any. and valuation repor obtained by the
suthorised officer {i.e., the Resgondent Mo1) if any. b, Issue a writ of
mardamus or other appropriate writ order or direction directing Respondent
Mo 4 and 2 1o sat aside all actions initiated by the 1st Respondenl inclugding
weuance of Sale Cerificate vide Doc No. 19536 of 2020 dated 170772020
registered with the SRO Sangareddy in pursuant to the Impugned Notice cated
11/03/2020 published under Rule B(G) of the Security Intsrest (Enforcement)
Rules, 2002 and the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, ¢. Issue such other gppropriate writ
ar direction or order(s) that may be deemed to be just and equitabls in the facts
and circumstances of the case and in the inlerest af justice

1A NO: 1 OF 2020

Patition under Saction 151 CPC praying that in the circumstances stated in
the affidavit filed in support of the petition, the High Court may be pleased o
direct the Respondents 1o maintain Status guo from further alienating or
creating any charge in favour of any thirc parties in any manner in respect of
3ale Carificate vide Doc No, 19586 of 2020 dated 17/07/2020 registerad with
the SRO Sangareddy

Counsel far the Petitioner: SR1 D. MARENDER NAIK, FOR
SRI D. RAJASHEKAR

Counsel for the Respondent No.1: SRI P. SRl HARSHA REDDY
Counsal for the Respondent Nos.2 to 4: SRI B. CHANDREASEN REDDY

Counsel for the Respondent Mes.5 & Ti—-m-m--

Counsel for the Respondent No.6: SRI J.SRINADH REDDY, OFFICIAL LIQUIDATGR

The Court made the follawing: ORDER
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THE HON’ELE SRI JUSTICE A.RAJASHEKER REDDY
AND
THE HONOURAEBLE SRI JUSTICE K. LAKSHMAN

Writ Petition No.18046 of 2020

ORDER: (Fer Sri Justice A. Rajasheker Reddy)

This writ petition is filed with the following prayer;

“a. To issue 8 writ of cerliorari, mandamus or ather appropriate writ,
arder or direction calling for the records of the respondenis peraining o the
‘mpugned sala notice dated 11.03.2020 izsued undsr Rule & of Sub-Rule 2 and
Rule & sub-Rute § of the Security Inlerest (Enforcement) Rules. 200Z and Sele
Certificale vide Doc.No.18586 of 2020 dated 17.07.2020 regisiered with the
SRO Sangareddy issued by the 17 respondent in favour of 2™ respondent under
seclion 13 of the Securitisation Act and Rules 8 and § of tha Sacurity |ntaresl
(Enforcement) Rules, 2002 and consequenlial records under Sechon 1344 of
the Aot if any: and valuation report obtained by the authorized officer {i.&:, the
respandeant No.t ) if any,

b To seue a writ of mandamus or olher appropriate wril order or direction
directing respandent Mos.T and 2 10 set asida all actions initisted by the 1A
respandant including issuance of Sale Certificate vide Doc.No. 18306 of 2020
dated 17 07.2020 ragistered with the SRO Sangareddy in pursuanl io the
impugned notice dated 11.03.2020 published under Rule 8(8) of the Secunly
Interest (Enforcement) Rules, 2002 and the Securitisation and Reconstruction of
Einancial Assets ard Enforcement of Sacurity interest Act, 2002 and 1o issue
such olher appropriate directions”

2. Heard Sr D.Narendar Naik, learned counsel for the petiticners,
Sri P. Sri Harsha Reddy, learned counsel for respondent No.1 and
Sri B. Chandrasen Reddy, learmed counsel for respondent Nos.2 to 4 and
Sri J. Srinadh Reddy. learmned counsel for Official Liquidator for respondent
Mo G

3 At the hearing, learned counsel for the petitioners seeks permission
to withdraw the writ petiien. However, learned counsel for Official
Liquidator submits that as the property was grossly undervalued even as
per the petitioners in their writ affidavit, petitioners cannot be permitted Lo
withdraw the writ petition and liberly may be grantad to the Official
Liquidator to take appropriale steps against the auction conducted Dy
respondent No.1 regarding under valuatian of the property.

4, If property is undervalued and sold, it is open for the Official
Liguidator to take appropriate action regarding under valuation if law
permits, but that issue cannot be decided in this writ petition when

petitioners doss not want lo prosecule this writ petition, In view of same,



I

AEE JEKL ]
WP M B0 o 20EG

permission is granted to withdraw the writ petition and the Writ Petition is

dismissed as withdrawn with liberty to Official Liguidator as indicated

abowe,

8. Interim order granted by his Court on 19.11.2020 shall stand
vacated. No order as to costs. Miscellaneous petitions, if any, pending in

this writ petition shall stand dismissed.

S50/)- M.EAMAMNA KRISHMA
ASSISTANT REGISTRAR
HTRUE COPYY i
e
SECTION OFFICER
To
1. One CC to Sri D. Rajashekar, Advocate [OPUC]
2. One CC to 8 P. Sr Harsha Reddy Advocate [QPUC]
3. One CC to Sr B. Chandrasen Reddy, Advocate [OFPUC]
4. One CC to S J. Srinadh Reddy, Official Liquidator. Advocate [OPUC]
5. Two CD Copies
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HIGH COURT

DATED:31/12/2020
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WP, Nao. 18046 of 2020

DISMISSING THE WP
AS WITHDRAWN,

WITHOUT COSTS
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