
THE HON’BLE SRI  JUSTI CE V. RAMASUBRAMANI AN 

 

&  
 

THE HON’BLE SRI  JUSTI CE P. KESHAVA RAO 

 

W RI T PETI TI ON No .4 7 1 4 7  o f  2 0 1 8  

 
 

ORDER:  (Per Hon’ble Sri Just ice V. Ramasubramanian)  

 
 

The pet it ioners have com e up with the above writ  pet it ion 

challenging an order passed by the Chief Met ropolitan Magist rate, 

Cyberabad at  L.B. Nagar, under Sect ion 14 of the Secur it izat ion and 

Reconst ruct ion of Financial Assets and Enforcem ent  of Secur ity 

I nterest  Act , 2002. 

 

2. Heard Mr. Akkam  Eswar, learned counsel for the pet it ioners and 

Mr. Meher Prasad, learned counsel for the first  respondent  bank.  

 

3. On 27.12.2018, when the writ  pet it ion cam e up for adm ission, 

the pet it ioners m ade an undertaking to clear the debts within two 

m onths. Therefore, we passed an order on 27.12.2018 to the following 

effect :  

“Not ice before adm ission returnable in two (2)  weeks. 

Personal not ice is perm it ted. 

Post  after two (2)  weeks. 

Since the pet it ioner has undertaken to discharge the ent ire 

liabilit y within a couple of m onths and also since the pet it ioner 

is willing to prove his bonafides, there will an interim  stay on 

condit ion that  the pet it ioner deposits a sum  of Rs.10.00 lakhs 

on or before 07.01.2019. I f the pet it ioner fails to com ply with 

the condit ion, the interim  order will go.”  

 

4. Thereafter, the writ  pet it ion cam e up again on 21.01.2019. 

Finding that  the period of two m onths sought  by the pet it ioners was 

com ing to an end, we granted extension of t im e up to 05.03.2019. 

 

5. I n the m eant im e, the pet it ioners filed a m em o along with a loan 

sanct ion let ter issued by a cooperat ive society. Therefore, taking into 
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account  the sam e, we passed an order on 25.02.2019. I t  reads as 

follows:  

“Today, the learned Counsel for the pet it ioners has filed a 

Memo along with a copy of the loan sanct ioned let ter issued by 

the Cit izen Co-operat ive Society Lim ited. As per this let ter,   

a sum  of Rs.60 Lakhs has been sanct ioned in pr inciple, subject  

to certain condit ions. 

 

 One of the condit ions imposed in the sanct ioned let ter is 

that  the pet it ioners should obtain No Object ion Cert ificate from  

the Punjab Nat ional Bank. According to the learned Counsel for 

the Punjab Nat ional Bank, a sum of Rs.61 Lakhs is due as on 

date. 

 

 Therefore, the 1st respondent  – Bank shall issue a let ter 

to the pet it ioners indicat ing the total am ount  payable, as on 

28.02.2019. But , this let ter shall be issued by 26.02.2019 

itself. Upon the issue of such a let ter, the pet it ioners shall 

produce the same before the Cit izen Co-operat ive Society 

Lim ited and ensure that  the m oney is t ransferred by the Cit izen 

Co-operat ive Society Lim ited direct ly to the Punjab Nat ional 

Bank. 

 

 Post  on 05.03.2019.”  

 

6. Except  affidavits and em pty undertakings, nothing has com e. 

Even today, the learned counsel for the pet it ioners says that  his clients 

will m ake paym ent  within three weeks. Except  such statem ents and 

affidavits, m oney is not  forthcom ing. Therefore, we find no m erit  in the 

writ  pet it ion. 

 

Hence, the writ  pet it ion is dism issed. Consequent ly, pending 

m iscellaneous applicat ions, if any, shall stand closed. There shall be no 

order as to costs. 

 

_____________________ 

V. RAMASUBRAMANI AN, J 

 

 

 

________________ 

P. KESHAVA RAO, J 
April 24, 2019 

DSK 


