
THE HON' BLE SRI  JUSTI CE SANJAY KUMAR 
 

 

AND 
 

THE HON' BLE SRI  JUSTI CE P. KESHAVA RAO 

 

W RI T PETI TI ON No .1 4 6 2 3  o f  2 0 1 9  

ORDER:  

 
 

 The pet it ioners assail the not ice of sale of secured assets issued 

by the H.D.B. Financial Services Lim ited, Hyderabad under Rule 8(5)  

and 9(1)  of the Security I nterest  (Enforcem ent )  Rules, 2002 and the 

further E-auct ion sale not ice dated 14.06.2019 published in the 

newspapers on 15.06.2019 proposing to hold the auct ion of the 

secured assets on 22.07.2019. 

 

2. Heard Sri V.V. Ram ana, learned counsel for the pet it ioners and 

Sri P.S. Rajasekhar, learned counsel for H.D.B. Financial Services 

Lim ited, Hyderabad. 

 

3. I n the light  of the am endm ents effected to the Rules of 2002 

and m ore part icular ly, Rule 8(6)  thereof, and the insert ion of  

Appendix- I V-A, by way of the Not ificat ion in GSR 1040(E)  dated 

17.10.2018 issued by the Minist ry of Finance, Governm ent  of I ndia, 

which was published in the Gazet te of I ndia dated 18.10.2018,  

the im pugned auct ion not ice dated 15.06.2019 has to be set  aside.  

Be it  noted that  in term s of the am ended provision, the auct ion not ice 

has to be issued and published in the form at  provided under Appendix-

I V-A, but  the im pugned not ice in the case on hand is not  in accordance 

with the said form at . 

 

 On this short  ground, the writ  pet it ion is allowed set t ing aside 

the im pugned auct ion not ice dated 15.06.2019. This order shall 
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however not  preclude H.D.B. Financial Services Lim ited, Hyderabad, 

from  init iat ing fresh proceedings for sale of the secured assets in 

accordance with the due procedure. Pending m iscellaneous pet it ions 

shall stand closed in the light  of this final order. There shall be no 

order as to costs. 

______________ 

SANJAY KUMAR, J 

 

 

________________ 

P. KESHAVA RAO, J 
July 18, 2019 

DSK 
 

 

 

 


