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CRIMINAL PETITION NO: 43 OF 2019
Between:
. D Premalatha, Wi, Methuku Ravinder,
2, M. Srinivas, 5/0. Narsalah,
3. P. Prabhu Das, S5/, Rajender
vov Petitioners

AN

The State of Telanpana, Rep by Public Prosscutor High Court At Hyderabad,
<o Jdespondent

Petition under Section 438 of CrP.C, praying that in the circumstances stated in the
affidavit filed in support of the Criminal Petition, the High Court may be pleasad to enlarge the
petitioners on bail in the event of their arrest in connection with in Crime No. 521 of 2018 dated
10-12-2018 on the file of P.5, Shameerpet , Cyberabad District

The petition coming on for hearing, upon perusing the Petition and the affidavit filed in
support thereof and upen hearing the arpuments of SE1LB. VIIAYSEN REDDY Advocate for the
Petitioners and of the PUBLIC FPROSECLUTOR (14G) for the Respondent, the Court made the
following.

ORDER

This Criminal Pe tition, under Section 438 of the Code of Criminal
Procedure, 1973 [for short, 'Cr.P.CY, is filed by the petitioners, for grant of
anticipatory bail in Crime NoB21 of 2018 of Shamirpet Police Station,
Cyberabad Disinict, registered for the offence pumishable under Section 420

[FC and Section 5 of the Andhra Pradesh Protection of Depositors Financial

Estabiishmqnt Act, 19499,

2. Heard the learned counsel [or the petitioners, the learned Public

Prosecutor appearing for the respondent-State and perused the record.

. Learned counsel for the petitioners would submit that the petitioners are
not Directors of the Sun Mutually Aided Thrll and Credit Cooperative Soclety
Limited, Sangareddy; that the society was granted appropriate
permissions/ licence to run the said society; thal the allegation against these

eHbioners that cthey agresd o ey inbersse o 2% or hODEr HTINUI an
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deposits made is absolutely false; that the business carried on by these
potitioners is in terms of the regulations governing the society: that there is no
viglation from their side and on a false report lodeed by one of the members
Le., the de facto complainant-Durgadas Dappu, this case is repistered and is
under investigation; that when Directors of the company were sought
information relating to the deposits ctc., the same was submitted; that there

are no financial irregularities as alleged in the complaint and ultimately prayed
Lo allow the application.,

4. Learnad Addinional Public Prosecutor opposed the prant of bail to the
petitioners contending that these petitioners have collected huge amounts from
the public promising to pay interest @ 6% per moanth in some cases and 9% per
month in some cases and violated the Rules and Regulations governing the
conditions of the sald socicty; that there 13 no record to substantiate that these

petitioners are Directors of the said society and ultimately prayed to dismiss

the application.

o, There is no record Lo substantiale that thers was default on the part of
these petitioners and other society members in repaying the deposits made by
the Members of the society. Further, when notice was issued to the Bangla
Shanlaar, one of the Directors of the said society, he had given a detriled reply
vide letter dated 07.08.2018 with regard to the collection of funds etc., and also
details of the audit conducted dunng the years 2017-18. Tt 15 perinent to state
that the subject crime is rcgistered on a report made by single indnndoasl
making some allepalions r__ha'r. he deposited Rs. 1,00,000/- and society agreed to
pay 25 installments at the rate of Rs.6,000/- per month and there is default in
payment of one installment. It is also alleged that his fricnds and relatives have
also 1nvested some T]“:':_;IT'II:;}" in the subject sociery. Whether the socicty had
collected huge amounts promising o pay high rate of interest is vet to be
established in the course of investigation. It is also the ecase of the petibhoners

that they have no conneetion with the business of the society n gquestion,
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&. Having regard to the nature of allegations and the material collected so
far, the petitioners can be granted bail under Section 438 Cr.P.C. on some

conditions.

¥ Accordingly, the pttitin:-nr:rs. -Em:: directed to surrender before the Station
House Officer, Shamirpet Police Station, Cyberabad District, within a perniod of
15 days from the date of this order. On such surrender, the Station House
'Dﬂ_].I:El:, Shamirpet Police Scation, Cyherabad District, shall release the
petitioners on bail on their executing a personal bond for a sum of Rs.25,000/-
(Rupces twenty five thousand only) cach with two surctics for a like sum each
to hiz satisfaction. On release, the petitioners shall also abide by the
conditions stupulaled in Section 438 (2) Cr.P.C., and shall appear before the
Startion House Officer, Shamirper Police Station, Cvbherabad Disrrict, -:r-n EVeTY
Sunday between 10:00 AM and 11:00 AM bl filing of the charpes sheet and

cooperate with the Investigating Officer in investigation of the subject cnme,
B. Accordingly, the Criminal Petition is allowed.

Miscellaneous petitions, if any, pending in this petition shall stand

closed.
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